
By NED G. HOWENSTINE 

Selected Data on the Operations of U.S. Affiliates 
of Foreign Companies, 1978 and 1979 

X HIS article presents and analyzes 
1978 and 1979 data from BEA's annual 
sample survey on the oijerations of U.S. 

f affiliates of foreign companies.^ I t also 
j | presents revised data for 1977. In the 
I survey, the sample for a given year con-
jj sists of affiliates—other than banks— 
•I that have total assets, sales, or net in-
( come of $5 million or more or that own 
I 200 acres or more of U.S. land in that 
jr year.^ The data presented in this article 
( cover only affiliates in the sample, i.e., 
I they have not been expanded to uni-
) verse levels. However, in terms of value, 
', the sample accounts for almost all of the 
1 universe of U.S. affiliates.̂  

The tables in the article cover affili
ates' balance sheets, income statements, 

, selected financial data by transactor, 
landownership, plant and equipment, 

NOTE.—The annual survey was conducted 
under the supervision of James L. Bomltamp, 
Chief, Direct Investment in the United States 

'1 Branch, In ternat ional Investment Division. 
,' Beverly A. Feeser was project leader for edit

ing and processing the survey forms. Richard 
I Mauery designed the computer programs for 

da ta retr ieval and analysis . 

\ ,, 1. A U.S. afllliate Is a U.S. business enterprise In 
which one foreign person has a direct or indirect 
voting Interest of 10 percent or more. Because for
eign owners are usually business enterprises, they 
are referred to as "companies," although the legal 
term "person" also includes individuals, branches, 
partnerships, associations, trusts, corporations, 

• governments, or government agencies. 
2. Balance sheets and related flnancial data for 

U.S. bank afliliates are collected by the Federal 
Reserve System. See "Monthly Report of Condi
tions for U.S. Agencies, Branches, and Domestic 
Banking Subsidiaries of Foreign Banks," Board of 
Governors of The Federal Reserve System, Interna
tional Banking Section. 

3. The relationship of the sample to the universe 
is discussed in Ned G. Howenstlne, "Selected Data 
on the Operations of U.S. Afliliates of Foreign Com
panies, 1977," SDKVEY OP CuRnBNT BUSINESS (July 
1080), p. 32. Other definitional and methodological 
Issues, Including the relationship of data from the 
annual survey to other data on foreign direct In
vestment published by BEA, are also discussed 
there. 

employment, employee compensation, 
merchandise trade, and research and de
velopment expenditures. Highlights 
from the survey are presented first. The 
remainder of the article focuses on pat
terns of growth in employment—one 
measure of real economic activity of af
filiates. 

Highlights are: 
• Employment of U.S. affiliates in

creased 200,000 (18 percent) in 1978 
and 313,000 (24 percent) in 1979, to 
1,642,000 persons. Growth rates in 
both years were sharply higher than 
the 8-percent compound annual rate 
of growth in affiliate employment in 
the 1974-77 period. 

• By country of foreign parent, em
ployment of German-owned affiliates 
grew most rapidly in both years.^ By 
industry, employment of affiliates in 
retail trade and real estate grew most 
rapidly, although the high rate for the 
latter partly reflected a small 1977 
base. By U.S. region in which affiliates 
were located, the fastest growth in 
employment was in the Southwest in 
1978 and in the Far "West in 1979. 

• In manufacturing, hourly wage rates 
of production workers increased 8 
percent in 1978 and 15 percent in 1979, 
to $7.21. 

• Total assets of U.S. affiliates in
creased $35.6 billion in 1978 and $44.8 
billion in 1979, to $214.2 billion. Net 
fixed assets accounted for almost one-
fourth of the 1978 increase and almost 
one-third of the 1979 increase. At 
yearend 1979, affiliates' net fixed as
sets were $64.8 billion. 

• Total liabilities of U.S. affiliates in
creased $27.3 billion in 1978 and $32.7 
billion in 1979, to $152.7 billion. In-

4. The foreign parent Is the first foreign person 
in the ownership chain of the U.S. afiillate. 

creases in affiliates' current liabilities 
and long-term debt to U.S. persons 
accounted for most of the increase in 
both years. 

• Sales of U.S. affiliates increased $46.3 
billion in 1978 and $84.3 billion in 
1979, to $313.3 billion. Affiliates in 
wholesale trade and manufacturing 
together accounted for about 70 per
cent of the increase in each year. 

• Net incomo of U.S. affiliates increased 
$0.9 billion in 1978 and $2.5 billion in 
1979, to $7.3 billion. In 1978, most of 
the increase was accounted for by affil
iates in manufacturing and insurance. 
In 1979, most of the increase was ac
counted for by affiliates in petroleum 
and manufacturing. 

• Affiliates' merchandise exports in
creased $7.2 billion in 1978 and $11.8 
billion in 1979, to $43.0 billion. Ex
ports to affiliated foreigners account
ed for two-thirds of the 1978 increase 
and slightly less than one-half of the 
1979 increase. 

• Affiliates' merchandise imports in
creased $12.2 billion in 1978 and $5.7 
billion in 1979, to $59.4 billion. Im
ports from affiliated foreigners ac
counted for 67 percent of the 1978 in
crease and for over 93 percent of the 
1979 increase. 

• Affiliates' expenditures for new plant 
and equipment increased $1.4 billion 
in 1978 and $1.7 billion in 1979, to 
$10.1 billion. Manufacturing affili
ates' expenditures increased $0.9 bil
lion in 1978 and $1.1 billion in 1979, 
to $4.5 billion. 

• Affiliates' research and development 
expenditures increased $270 million 
in 197?) and $357 million in 1979, to 
$1,533 million. Most of the increase in 
both years was accounted for by 
manufacturing affiliates. 
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• Affiliates' ownership of land and 
mineral rights increased 499,000 and 
623,000 acres, respectively,' in 1978 
and 1979, to 7,162,000 acres. Of this 
total, 2,146,000 acres (30 percent) 
were located in the Southeast. 

• Affiliates' ownership of agricultural 
land increased 340,000 and 411,000 
acres, respectively, in 1978 and 1979, 
to 4,504,000 atjres. A substantial por
tion of the agricultural land is tim-
berland. 
The remainder of this article dis

cusses patterns of growth by country of 
foreign parent, by industry of affiliate, 
and by U.S. region and State in which 
affiliates are located, as measured by em
ployment. A single measure of growth 
was chosen in order to simplify the ex
position. Of the items collected in the 
survey, employment was chosen because 
it is not directly affected by inflation. 
Other measures may show different 
growth patterns. For example, based on 
employment, affiliates with parents in 
Germany gi-ew fastest between 1977 and 
1979, while based on total assets, affili
ates with parents in Switzerland grew 
fastest. Similarly, by industry, the fast
est growth based on employment was in 
real estate, while based on total assets 
it was in finance, except banking. 

T a b l e 1 . — E m p l o y m e n t o f U . S . AfHI ia tes , 1977 -79 ' » 

Total-

By country 

Developed countries.. 
Canada 
France 
Germany 
Netherlonds 
United Kingdom.. . 
Switzerland 
Japan 
Other 

Developing countries. 
Lotin Americo 
Other 

By industry 

Agriculture ond forestry'. 
IVIining 
Petroleum 
Manufacturing 

Food and kindred products 
Paper and allied products 
Chemicals and allied products 

Industrial 
Drugs 
other 

Primary metal industries 
Fabrlcoted metal products 
Maclilnery, except electrical 
Electric and electronic equipment. 
other 

Wholesole trade 
Motor vehicles and equipment. 
Metals and minerals.. 
Farm product raw materials. . . 
other 

Retail trade 
Finance, except banking 
Insurance 
Real estate and combined olRces. 
other 

1977 1978 1979 
Change from preceding period 

1978 1979 

Number 

I,1U,793 

975,728 
157,650 
02,108 

121,224 
180,783 
239,506 
80,525 
63,647 
64,426 

163,065 
144,080 

8,979 

7,676 
14,863 
86,838 

639,438 
78,929 
14,743 

182,457 
135,919 
24,209 
22,269 
01,639 
19,430 
49,574 
88,087 
144,679 

137,392 
21,358 
18,079 
24,365 
73,000 

129,097 
8,090 
34,821 
6,205 
64,313 

1,329,186 

1,171,382 
174,602 
67,818 
169,947 
227,299 
272,762 
100,919 
79,470 
78,575 
157,803 
147,886 
9,917 

7,495 
17,240 
06,488 
735,370 
02,638 
14,371 
197,853 
144,907 
29,204 
23,742 
52,611 
26,093 
64,120 
104,054 
184,724 

160,420 
26,482 
18,216 
24,944 
00,778 

161,897 
8,134 
39,247 
8,991 
94,903 

1,642,130 

1,460,123 
189,888 
93,028 
288,097 
259,434 
312,846 
126,009 
95,313 
95,508 
182,007 
173,887 
8,120 

8,327 
18,772 
106,840 
917,693 
110,997 
ID, 016 
232,426 
172,265 
33,102 
27,068 
66,860 
36,762 
84,769 
121,251 
239,017 

174,191 
25,849 
21,229 
28,833 
98,280 

220,756 
10,106 
46,235 
19,605 
114,616 

200,392 

195,654 
17,052 
5,710 
48,723 
40,616 
33,186 
20,394 
15,923 
14,150 
4,738 
3,800 

-181 
2,377 
8,650 
06,932 
13,709 
-372 
15,396 
8,988 
4,935 
1,473 

-9,028 
6,663 
14,552 
16,067 
40,045 

23,028 
5,124 
-463 
589 

17,778 

32,800 
44 

4,426 
2,726 
30,590 

312,945 

288,741 
16,286 
25,210 
118,150 
32,136 
40,094 
25,090 
15,843 
16,933 
24,204 
26,001 
-1,797 

832 
1,632 
11,352 
182,323 
24,359 
5,246 
34,572 
27,358 
3,898 
3,316 
14,355 
11,659 
20,643 
17,197 
54,293 

13,771 
-633 
3,013 
3,889 
7,502 

64,859 
1,972 
6,988 
10,704 
19,012 

1978 1979 

Percent 

18 

-Z 
16 
10 
15 
17 
-3 
8 
7 
20 
7 

-16 
29 
29 
18 
28 

17 
24 
-3 
2 
24 

25 
1 
13 
44 
48 

24 

26 
9 
37 
70 
14 
16 
25 
20 
22 
15 
18 

-18 

11 
0 
12 
25 
26 
37 
18 
19 
13 
14 
27 
47 
32 
17 
29 

- 2 
17 
16 
8 

40 
24 
16 

119 
21 

• 1 

1. Employment Is the average number of full-time and part-time employees. 
2. Excludes banks. 
3. Fisheries are included in "other". 

Growth in Employment 

Acceleration in growth since 1974-77 

Employment of U.S. affiliates in
creased 18 percent in 1978 and 24 per
cent in 1979 (table 1). The growth rates 
were sharply higher than the 3-percent 
compound annual rate for 1974-77.° Al
though the rate of growth in employ
ment of all nonbank U.S. businesses also 
increased—from a 2-percent annual 
rate in 1974-77 to 5 percent in 1978 and 
4 percent in 1979, the acceleration of 
growth in affiliate employment was 
much sharper." However, the share of 
all U.S. business employment accounted 

5, The 1074-77 growtli ra tes for employment and 
other key Items were presented In Howenstlne, "Se
lected Data ," p. 42. 

6. The growth ra tes for all nonbonk U.S. busi
nesses are based on data from National Income and 
Product Tables, 1976-79, U.S. Depar tment of Com
merce, Bureau of Economic Analysis, and The Na
tional Income and Produote Accounts of the United 

for by affiliates remained virtually un
changed at about 2 percent. 

Several factors contributed to the ac
celeration in affiliate growth. First, the 
cumulative effect of the substantial de
preciation of the U.S. dollar against sev
eral major foreign currencies since 1971 
had, by 1978, significantly reduced the 
foreign currency cost of acquiring U.S. 
companies, establishing new U.S. affili
ates, and expanding existing affiliates. I t 
also increased the U.S. dollar cost of 
these foreign countries' exports to the 
United States, thus making production 
in the United States a relatively more 
attractive means of serving U.S. mar
kets. Second, growth in foreign invest
ment in the United States during 1974-

Sttttes, 1929-76: Statistical Tables, U.S. Depart
ment of Commerce, Bureau of Economic Analysis. 
To Improve comparability, da t a covering pr ivate 
households, government and government enter
prises, and banking were e.\cluded from the to ta l 
for all domestic Industries. 

77 was probably dampened by poor eco
nomic conditions both in the United 
States and abroad in 1975 and by uncer
tainty about the economic consequences 
of the first round of sharp petroleum 
price increases, which occurred in 1973-
74. In 1978-79, on the other hand, eco
nomic conditions were generally good 
and, while petroleum prices again in
creased shai-ply, there was less concern 
that major economic disruptions would 
result. Third, in 1978-79, unlike in 1974r-
77, many potential foreign investors 
were relatively more optimistic about 
future economic conditions in the 
United States than in most foreign 
countries. The United States appeared 
to be generally less vulnerable to energy 
supply disruptions and less likely to un
dergo major political and economic 
changes than other countries, where in
stability had heightened. 
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A fourth factor, which is specific to 
the acceleration in the growth of affili
ate employment, was a shift in industry 
mix. In 1978 and 1979, growth was con
centrated in industries that were more 
labor intensive than those in which 
growth was concentrated in 1974-77. 
The shift is indicated by sharp differ
ences between these periods in the ratio 
of the change in employment to the 
change in fixed assets. In 1974-77, for 
each $1 million increase in fixed assets, 
employment increased by 6 persons. In 
1978 and 1979, the ratios were much 
higher—24 and 22, respectively. Com
pared with 1974-77, a-relatively small 
portion of affiliate growth in 1978 was 
in petroleum and chemical manufactur
ing, industries with low labor intensi
ties, and a relatively large portion was 
in retail trade and transportation 
equipment manufacturing, industries 
with high labor intensities. In 1979, 
growth was less concentrated than in 
1974-77 in chemical manufacturing and 
more concentrated in electrical machin
ery manufacturing, transportation 
equipment manufacturing, and insur
ance.^ (This increase in labor intensive-
ness also largely explains why employ
ment grew five times as fast in 1978 and 
1979 as in 1974-77 but total assets grew 
only twice as fast. The growth rate of 
assets increased from a 13-percent an
nual rate in 1974-77 to a 27-percent rate 
in both 1978 and 1979 (table 2).) 

Growth in 1978 and 1979 

Year-to-year changes in affiliate em
ployment occur for a number of reasons: 
(1) existing affiliates may become larger 
by acquiring other U.S. businesses, es
tablishing new operations, or expanding 
their current operations; (2) new affili
ates that meet the reporting require
ments for the annual survey may be ac
quired or established; (3) all or a por
tion of a given affiliate's operations may 
be liquidated or sold; or (4) affiliates 
may rise above (fall below) the exemp
tion level for the survey. 

A significant portion of the growth in 
affiliate employment in 1978-79 was at-

Table 2.—Total Assets of U .S . Affiliates a t Yearend, 1977-79 ' 

7. Tliese comparisons are rougli because the da ta 
by Industry cannot be adjusted completely for dlf-
ferences In coverage nnd definitions between the 
1074 and 1077 surveys. 

Total.. 

By country 

Developed countries.. 
Canoda 
France 
Germany 
Netherlands 
United Kingdom..-. 
Switzerland 
Japan 
other 

Developing countries.. 
Latin America 
other 

By industry 

Agriculture and forestry' , 
Mining 
Petroleum 
Manufacturing 

Food and kindred products 
Paper and allied products 
Chemicals and allied products 

Industrial.-
Drugs 
other J 

Primary metal industries 
Fabricated metal products 
Machinery, except electrical 
Electric and electronic equipment,. 
other 

Wholesale trade 
Motor vehicles and equipment.. 
Metals and minerals 
Farm product raw materials 
other 

Retail trade 
Finance, except banking 
Insurance 
Real estate and combined ofllces. 
other 

1977 1978 1979 

Change Irom preceding period 

1078 1979 

Millions of dollars 

1978 1979 

Percent 

133,792 

120,508 
19,856 
10,353 
10,589 
29,401 
19,415 
7,425 
15,621 
7,788 
13,284 
11,896 
1,389 

846 
3,397 
26,016 
39,091 
4,631 
1,257 
14,296 
10,119 
2,077 
2,100 
4,608 
1,087 
3,125 
3,530 
6,660 

27,735 
6,366 
7,114 
6,076 
9,181 

3,447 
8,926 
16,859 
4,604 
3,872 

169,373 

154,462 
22,916 
12,556 
14,823 
36,995 
24,168 
13,327 
20,707 
8,970 
14,911 
13,168 
1,743 

961 
3,706 
29,237 
48,041 
5,900 
1,564 
16,238 
11,640 
2,187 
2,411 
4,638 
1,473 
4,112 
4,653 
9,377 

34,777 
7,601 
8,149 
6,774 
12,362 

5,146 
16,776 
20,198 
5,842 
6,691 

214,190 

194,783 
26,325 
14,430 
21,700 
51,754 
29,645 
10,782 
22,721 
11,424 
19,407 
17,455 
1,951 

1,163 
4,007 
38,627 
61,037 
7,206 
1,907 
19,470 
14,044 
2,579 
2,848 
5,790 
2,118 
5,624 
6,970 
13,943 

41,849 
6,871 
11,615 
8,905 
14,569 

0,831 
16,227 
26,926 
9,373 
7,200 

35,681 

33,964 
3,069 
2,204 
4,235 
7,534 
4,763 
6,903 
5,086 
1,181 
1,627 
1,273 
354 

115 
309 

4,222 
8,951 
1,360 
296 

1,043 
1,621 
111 
311 
32 
386 
087 

1,123 
2,818 

7,041 
2,136 
1,035 
699 

3,171 

1,609 
6,850 
3,340 
1,238 
1,818 

44,817 

40,321 
3,409 
1,880 
6,972 
14,759 
5,377 
3,454 
2,016 
2,465 
4,496 
4,288 
208 

192 
361 

9,391 
13,896 
1,209 
363 

3,232 
2,404 
391 
437 

1,162 
646 

1,412 
1,326 
4,565 

7,073 
-631 
3,360 
2,131 
2,206 

1,686 
461 

6,727 
3,631 
1,609 

27 

28 
15 
21 
40 
20 
25 
80 
33 
15 
12 
11 
26 

14 
9 
17 
23 
30 
24 
14 
16 
5 
15 
1 
36 
32 
32 
43 

26 
40 
15 
12 
35 

49 
77 
20 
27 
47 

26 
16 
15 
47 
40 
22 
26 
10 
27 
30 

20 
10 
32 
29 
20 
23 
20 
21 
18 
18 
25 
44 
34 
29 
49 

20 
- 8 
41 
32 
18 

33 
3 
33 
60 
27 

1. Excludes banks. 
2. Fisheries are Included In "other." 

tributable to acquisitions of U.S. busi
ness enterprises, several of which were 
very large.^ Thus, care must be taken in 
analyzing affiliate growth rates, because 
a high rate for a given country, indus
try. State, or region may be more a con
sequence of one of these large acquisi
tions than an indication of any funda
mental change in the pattern of employ
ment. Some of the acquisitions were by 
parents in countries with little previous 
investment or occurred in industries. 
States, or regions where previous invest
ment was small, so that the percentage 

8. For preliminary da t a from a new BEA survey 
on U.S. businesses newly acquired or established in 
1070, SCO Internat ional Investment Division, "U.S. 
Business Enter])rlses Acquired or Established by 
Foreign Direct Investors In 1070," SUBVEY (.Tanu-
ary 1081), p . 28. Although dllterences in coverage 
hamper comparisons of da ta in th is art icle with 
those in the J anua ry article, a rough comparison 
Indicates t ha t appro.\inuitely three-fourths of the 
Increase In afiillate employment In 1070 wns at
t r ibutable to new acquisitions by foreign direct in
vestors or their U.S. affiliates. Sec the technical 
note for a discussion of the differences In coverage. 

increases in employment were large only 
because they were from a small base. 
Thus, even though growtli rates were 
very high in some instances, the distri
bution of affiliate employment in 1979 
was, with a few exceptions, about the 
same as in 1977. 

Affiliates with jiarents in the United 
Kingdom, Germany, the Netherlands, 
and Canada accounted for the four 
largest shares of total employment in 
both 1977 and 1979 (table 3, chart 8). 
Similarly, by industry, affiliates in 
manufacturing, wholesale trade, and re
tail trade accounted for the three larg
est shares of total employment in both 
years. (However, the ranking of some 
of these countries and industries rela
tive to each other changed, as noted 
beloAv.) In addition, there was no 
change from 1977 to 1979 in the rank
ing of the regions of the United States, 
or of the six largest States—California, 
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Table 3.—Percent Distribution of 
Employment of U.S. Affiliates, 1977-79' 

IPercent] 

By country 

ToUl 

By indus t ry 

Total _ _ _ 

Manufac tu r ing 
Food and k indred products 
Cheniicjils nnd allied p r o d u c t s . . 
P r i m a r y metal industr ies 
Fabr ica ted metal products 
Mach ine ry , except electrical 
Electric and electronic equ ip-

Other ! _ 

O t h e r ' 

By U .S . region 

Tolal 

P l a i n s . -

O the r* 

1977 

100.0 
14.0 
5.5 

10.7 
16. S 
21.2 
7.1 
5.6 
5.7 

12.8 
.8 

100.0 
7.7 

7.0 
10. 2 
if. n 
1.7 
4.4 

7.8 
14.1 
12.2 
11.4 
12.1 

100.0 
0.2 

24.9 
19.6 
4.9 

21.6 
0.8 
1.7 

11.0 
2.8 

1978 

100.0 
13.1 
5.1 

12.8 
17.1 
20.5 

7.0 
6.0 
5.9 

11.1 

100.0 
7.2 

7.0 
14.9 
4.0 
1.9 
4.8 

7.8 
14.9 
12.1 
12.2 
13.3 

100.0 
5.7 

24.2 
19.3 

22.4 
7.2 
1.7 

12.3 
2.1 

1979 

100.0 
11.0 
5.7 

17.5 
15.8 
19.1 
7.7 
.5.8 
5.8 

10.0 
. 5 

100.0 
6.5 

7.1 
14.2 
4.1 
2.2 
5.2 

7.4 
1.5.8 
10.0 
13.8 
13.2 

100.0 
5.6 

23.0 
18.8 
5.1 

22.2 
7.7 
1.7 

13.2 
2.0 

1. Excludes banks. 
2. Includes paper and allied products. 
3. Includes agriculture and forestry; mining; finance, 

except banking; insurance; and real estate and combined 
olTices 

4. Consists of Alaska, Hawaii, Puerto Rico, otlier terri
tories and offshore, and "foreign", i.e., employees of U.S. 
affiliates working aborad. 

New York, New Jersey, Illinois, Texas, 
and Pennsylvania—based on the num
ber of employees located in them (table 

4). 
By country of foreign parent.—Em-

Ijloyment of affiliates with parents in 
the developed countries increased 20 
percent in 1978 and 25 percent in 1979. 
These increases accounted for 98 per
cent of the total increase in affiliate em
ployment in 1978 and 92 percent of that 
in 1979. In both years, tliree-fifths of 
the total increase was accounted for by 
affiliates witli jiarents in three coun
tries—Germany, the Netherlands, and 
the United Kingdom. 

Growth in both years was by far the 
most rapid for affiliates with parents in 
Germany; in 1978, their employment 
increased 40 percent, and in 1979, 70 
percent, to 288,000. Reflecting tliis rapid 
growth, German-owned affiliates, which 
were the fourth largest employer in 
1977, became the second largest in 1979. 

SURVEY OF CURRENT BUSINESS 

In 1978, the increase in employment of 
German-owned affiliates was largely in 
manufacturing and wholesale trade. 
Within manufacturing, it was mainly 
due to the acquisition of a major U.S. 
producer of automobile and truck parts, 
and expansion of chemical affiliates' sec
ondary operations in oil and gas produc
tion, mining, and retail trade. In whole
sale trade, the increase reflected the ac
quisition of a grocery wholesaler and 
the start-up of an automobile importer's 
secondary operation in automobile as
sembly. (In 1979, because of further ex
pansion, the assembly operation became 
the major activity of this affiliate; ac
cordingly, the 1979 data for the affiliate 
are shown in manufacturing rather than 
in wholesale trade.) ^ 

In 1979, virtually all of the increase 
in the employment of German-owned 
affiliates was in retail trade and manu
facturing. In retail trade, the increase 
largely resulted from the acquisition of 
a major U.S. grocery store chain. In 
manufacturing, the largest increases 
were in industrial chemicals, where, as 
in 1978, growth partly represented ex
pansion of affiliates' secondary opera
tions, and in transportation equipment, 
where a German investment bank ac
quired a minority interest in a large 
manufacturer of general aviation air
craft. Growth in transportation equip
ment also reflected the aforementioned 
shift in classification of an affiliate from 
motor vehicle wholesale trade in 1978 to 
manufacturing in 1979. 

Employment of British-owned affili
ates increased 14 percent in 1978 and 15 
percent in 1979, to 313,000. In 1978, 
growth was largely in retail trade and 
manufacturing, especially fabricated 
metal products and chemicals. In 1979, 
growtli v.-as mainly in wholesale trade, 
retail trade, and manufacturing, espe
cially nonelectrical machinery and fab
ricated metal products. 

May 1981 

0. Allillatcs are required to report on a consoli
dated iiaslK, and tlie report for such a consolidated 
enterprise may cover ojierations in more than one 
industr.v. When this is the case, the enterprise is 
classified in the single industry in which i ts sales 
are largest. Year-to-year changes in elassification 
occur when the industr ial distribution ot the enter
prise's sales changes signiflcantly, as la often the 
case when par t of an affiliate's operations are ex
panded or a new enterprise is included In the 
coiisoltdution. 

^ ^ • • • ^ ^ ^ ^ ^ ^ ^ ^ B CHARTS 4 
Percent Distribution of Employment ^ 
of U.S. Affiliates', 1977-79 

By Country 
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Footnotes are ttie same as table 3. 
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Employment of Dutch-owned affili
ates increased 22 percent in 1978 and 14 
percent in 1979, to 259,000. The 1978 in
crease was largely in retail trade and 
manufacturing, especially nonelectrical 
machinery and food. The 1979 increase 
was largely in manufacturing, mainly 
stone, clay, and cement and printing 
and publishing, and in insurance. 

By industry of affiliate.—Affiliates in 
two industries—manufacturing and re
tail trade—accounted for a substantial 
portion of employment growth in both 
1978 and 1979. In manufacturing, em
ployment increased 15 percent in 1978 
and 25 percent in 1979, to 918,000. In 
retail trade, it increased 25 percent in 
1978 and 40 percent in 1979, to 227.000. 
As a result of the rapid growth in retail 
trade, emi^loyment in this industry sur
passed that in wholesale trade in 1979 
(table ,3, chart 8). 

Within manufacturing, employment 
grew most rapidly in both years in fabri
cated metal products, nonelectrical ma
chinery, and "other." In 1978, employ
ment in each of these industries in
creased almost 30 percent. In 1979, it 
increased faster—47 percent—in fabri
cated metals and at about the same rate 
in each of the other two. In "other," the 
growth was largely attributable to af
filiates in transportation equipment.^" 

In nonelectrical machinery, part of 
the 1978 increase was accounted for by a 
large Dutch-owned affiliate. This affili
ate, which Avas classified in fabricated 
metal products in 1977, acquired a large 
U.S. manufacturer of construction ma
chinery and, as a result, the major 
activity of the entire affiliate shifted to 
nonelectrical machinery manufacturing 
in 1978. Other large increases in this 
industry resulted from the acquisition 
of an automobile parts manufacturer 
by a German company and the expan
sion of the computer manufacturing 
operations of a Japanese-owned affili
ate. The 1979 increase primarily re
flected acquisitions of an office machine 

10. Employment in t ranspor ta t ion equipment In-
creosed from 2,000 in 1077 to 37,000 In 1070. This 
industry is not shown separately In the tables be
cause it Is highly concent ra ted; as a result, a large 
portion of the da ta shown In the tables would have 
had to be suppressed under the confidentiality pro
visions of the In ternat ional Investment Survey 
.\ct. 

manufacturer by a British company, a 
computer manufacturer by a German 
company, and machine tool and elevator 
manufacturers by Swiss companies. 

In transportation equipment manu
facturing, growth largely reflected sev
eral previously mentioned transactions 
involving German-owned affiliates. 
These transactions included acquisi
tions of an automobile and truck parts 

manufacturer in 1978 and a minority in
terest in an aircraft manufacturer in 
1979, and, in lioth years, the expansion 
of the automobile assembly operations 
of a large automobile importer (which 
resulted in a shift in industry classifica
tion). The 1979 increase also reflected 
the 'acquisition of a minority interest in 
a major U.S. truck manufacturer by a 
French company. 

Table 4 . — E m p l o y m e n t of U . S . Affiliates, 1977-79, by Region a n d S tate ' 2 

Total 

New England 
Connecticut 
Maine 
Massachusetts 
New Hampshire 
Rhode Island 
Vermont 

Mideast . . 
Delaware 
District of Columbia 
Marylond 
New Jersey 
New York 
Pennsylvania 

Great Lsl<es 
Illinois 
Indiana 
Michigan 
Ohio 
Wisconsin 

Plains 
Iowa 
Kansas 
Minnesota 
Missouri 
Nebraska 
North Dakota 
South Dakota.-. 

Southeast 
Alabama 
Arkansas 
Florida 
Georgia 
Kentucky 
Louisiana 
Mississippi 
North Carolina 
South Carolina 
Tennessee 
Virginia 
West Virginia 

Southwest 
Arizona 
New Mexico 
Oklahoma 
Texos 

Rocky Mountains 
Colorado 
Idaho 
Montana 
Utah 
Wyoming 

Far West 
California 
Nevada 
Oregon • 
Washington 

Alaska 
Hawaii 
Puerto Rico 
Other territories and onshore, 
Foreign» 

1977 1978 1979 
Change from preceding period 

1978 1979 

Number 

1,128,793 

70,120 
21,540 
4,700 

27,429 
8,558 
3,542 
4,345 

280,867 
4,942 
1,208 

20,419 
80,495 

113,103 
60,040 

221,385 
09,635 
29,297 
40,033 
53,760 
28,055 

55,274 
8,806 
0,424 

16,734 
18,013 
3,285 
1,259 

693 

244,321 
14,108 
8,480 
20,347 
28,824 
14,668 
17,769 
5,377 
42,603 
28,476 
25,490 
22,291 
9,888 

76,306 
6,038 
1,557 
6,558 
62,153 

19,364 
9,324 
1,085 
1,280 
5,194 
1,865 

130,690 
113,332 
1,654 
4,661 
11,043 

4,453 
9,370 
8,588 
7,494 
565 

1,329,185 

75,241 
26,507 
3,795 
27,412 
9,273 
4,477 
3,717 

322,276 
5,027 
1,538 

24,331 
92,398 
127,127 
71,855 

266,657 
73,047 
35,312 
48,237 
64,847 
35,114 

66,176 
10,565 
8,402 
10,324 
21,384 
3,015 
2,034 
851 

297,085 
15,813 
12,082 
29,945 
39,570 
15,820 
20,223 
7,903 
45,550 
39,338 
29,025 
24,102 
11,699 

96,011 
7,923 
2,270 
10,237 
75.575 

22,778 
11,362 
2,117 
915 

6,301 
2,083 

163,362 
142,152 
2,169 
5,142 
13,899 

5,290 
9,818 
9,790 

(D) 

1,642,130 

92,076 
29,799 
5,018 
37,303 
10,195 
4,768 
4,303 

388,116 
7,688 
1,805 

37,290 
105,187 
139,930 
06,216 

308,367 
98,945 
39,793 
55,359 
70,464 
43,800 

82,929 
16,017 
10,471 
23,793 
25,229 
4,473 
1,940 
997 

364,691 
18,091 
12,925 
41,894 
52,674 
18,338 
32,388 
8,105 

54, ISO 
45,189 
36,546 
30,510 
13,869 

126,385 
11,743 
4,274 
13,593 
96,775 

28,636 
14,665 
3,157 
1,158 
7,301 
2,355 

216,660 
189,465 
3,011 
7,868 
16,216 

8,703 
12,018 
0,275 
3,724 
050 

200,392 

5,121 
5,027 
-Oil 
-17 
715 
935 

-628 

41,409 
85 
270 

3,912 
11,903 
14,024 
11,215 

36,172 
3,412 
0,015 
8,199 
11,087 
0,459 

10.901 
1,699 
1,978 
2,590 
3,371 
330 
775 
158 

52,764 
1,705 
3,602 
3,598 
10,740 
1,101 
8,454 
2,520 
2,053 
10,862 
3,535 
1,811 
1,811 

19,706 
1,885 
710 

3,079 
13,422 

3,424 
2,038 
432 

-371 
1,107 
218 

32,672 
28,820 

SIS 
481 

2,856 

837 
442 

1,202 

Si 

312,945 

16,836 
3,232 
1,823 
9,891 
922 
291 
670 

65,840 
2,601 
267 

12,959 
12,789 
12,803 
24,361 

51,810 
25,893 
4,481 
7,122 
5,617 
8,692 

16,764 
5,452 
2,069 
4,469 
3,845 
858 
-85 
146 

67,606 
2,278 
843 

11,949 
13,104 
2,500 

6,ies 
202 

8,600 
5,851 
7,621 
0,414 
2,170 

30,374 
3,820 
1,008 
3,350 
21,200 

5,858 
3,303 
1,040 

243 
1,000 

272 

53,198 
47,313 

842 
2,726 
2,317 

3,413 
2,200 
-515 

(D) 
(D) 

1978 1979 

Percent 

18 

7 
23 

-19 

(•) 
8 

26 
- 1 5 

15 
2 

21 
19 
15 
12 
19 

16 
5 

21 
21 
21 
23 

20 
19 
31 
16 
10 
10 
62 
23 

22 
12 
43 
14 
37 
8 

48 
47 
7 

38 
14 
8 

18 

26 
31 
40 
56 
22 

18 
22 
26 

-29 
21 
12 

26 
25 
31 
10 
26 

10 
5 

14 

s 

24 

22 
12 
48 
36 
10 
7 

18 

20 
53 
17 
53 
14 
10 
34 

20 
30 
13 
15 
9 

25 

26 
S2 
25 
23 
18 
24 

- 4 
17 

23 
14 
7 

40 
33 
16 
24 
3 

19 
15 
20 
27 
19 

32 
48 
88 
33 
28 

26 
29 
49 
27 
10 
13 

33 
33 
39 
S3 
17 

65 
22 

- S 
(D) 

• Less than O.S percent (±). 
» Suppressed to avoid disclosure of data of individual companies. 
1. Employment is tho average number of lull-time and part-time employees lor the year. 
2. Excludes banks. 
3. Refers to employees of U.S. aiilliates working abroad. 
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In fabricated metals manufacturing, 
the rapid growth was from a relatively 
small 1977 base (19,000 employees). The 
growth was mainly attributable to ac
quisitions by British companies or their 
affiliates. The 1978 growth may partly 
reflect an acquisition made earlier. One 
affiliate that began reporting in 1978 
was, apparently, foreign owned in 1977 
but did not file a report for that year 
because it Avas unaAvare of BEA's re
porting requirements. 

The growth in employment of chem
ical affiliates, which accounted for the 
lai'gest share of manufacturing affiliates' 
employment, was much slower than tliat 
in the three industries just discussed—8 
percent in 1978 and 18 percent in 1979. 
Growth in chemicals may have been 
slower because, by 1977, many of the 
large foreign-based chemical companies 
already had substantial U.S. operations. 
(In 1977, employment of affiliates in the 

sample accounted for about 17 percent 
of all U.S. employment in chemicals.) 
Because chemical manufacturing re
quires relatively small amounts of labor, 
historically high U.S. wage rates did 
not deter investment in that industry to 
the same degi'ee as in other industries. 
In contrast, the U.S. operations of for
eign-based companies in the three manu
facturing industries mentioned above, 
which are more labor intensive, have 
been comparatively small. In the past, 
foreign companies in these industries 
probably found it more economical to 
serve U.S. markets through exports than 
to produce in the United States. Re
cently, however, U.S. wage rates have 
compared more favorably with those in 
foreign countries, partly because of the 
depreciation of the U.S. dollar. The de
preciation has also made it less advan
tageous to export to the United States. 

In retail trade, the rapid growth in 

1978 reflected the acquisitions of two re
gional grocery store chains and a depart
ment store chain. One of the grocery 
store chains was acquired by a British-
owned affiliate; the other and the depart
ment store chain were acquired by Dutch 
companies. In 1979, growth in retail 
trade primarily reflected the acquisition 
of a major national grocery store chain 
by a German company. Foreign retail 
trade companies, unlike companies in 
other industries that are able to export 
to the United States, must locate here in 
order to sell U.S. retail markets. In ad
dition, stock market prices of some U.S. 
retailers have been low, partly reflect
ing the relatively low profitability of 
many of these companies. The low stock 
market prices may have induced large 
European retailers, who have accounted 
for most of the acquisitions, to purchase 
these companies. The European retailers 
apparently believed that they could im-

Tablc 5 . -~Employment of U.S . Affiliates, 1977-79 ' ' 

[Number] 

All 
areas 

Developed countries 

Total Canada France Germany Nether
lands 

United 
Kingdom 

Swltier
land 

Japan Other 

Developing countries 

Total Latin 
America 

Other 

1977 

All industries 
Agriculture and forestry» 
Mining 
Petroleum 
Monufacturlng 
Wholesale trade 
Retail t rade . . -
Finance, except banking. . 
Insurance 
Real estate and combined ofllces 
Other 

All Industries 
Agriculture and forestry' 
Mining 
Petroleum 
Manufacturing 
Wholesale trade 
Retail trade 
Finance, except banking 
Insurance 
Real estate and combined olllces. 
Other 

All Industries. 
Agriculture and forestry' 
Mining 
Petroleum 
Manufacturing 
Wholesale trade 
Retail trade 
Finance, except banking 
Insurance 
Real estate and combined ofllces. 
Other 

1,128,793 
7,676 

14,863 
86,838 

639,438 
137,392 
129,097 

8,090 
34,821 
0,205 

64, .313 

1,329,186 
7,495 
17,240 
95,488 

735,370 
160,420 
101,897 

8,134 
39,247 
8,991 

94,903 

1,642,139 
8,327 
18,772 

100,840 
917,693 
174,191 
226,750 
10,100 
45,235 
19,005 

114,515 

976,728 
2,692 

ci 72,082 
551,331 
126,770 
113,532 

7,955 

(S! m 54,292 

1,171,382 
1") 

70,557 
649,229 
147,408 
143,905 
7,981 

m 8,307 
80,939 

1,460,123 
5,422 
18,772 

m 823,707 
158,781 
200,835 
9,948 

m 18,787 
101,480 

157,550 

(°) 7,040 
0,650 
84,687 
13,549 

(°) 372 
4,761 
(•5) 
15,369 

174,602 

(°) 8.904 

m 95,205 
12,953 

m 381 
5,014 
4,661 
10,491 

189,888 

m 9,895 
7,495 
93,045 
13,021 

m 417 
4,814 
13,713 

C) 

62,108 

1°) 

m m 39,622 
18,179 

'•ii 
0 

(°) 

67,818 

41,011 
17,596 
(D) 

1°) 
(°) 0 
m 

93,028 
0 

634 

(°) 62,340 
19,988 

898 

(°) 199 
(O) 
1,532 

121,224 
84 

(•>) 

m 95,507 
17,250 

(°) 143 
229 
0 

651 

169,947 
816 

C) 

m 123,188 
26,S13 

m 151 
601 

m 7,015 

288,097 
1,172 
712 

m 177,998 
14,995 

IP) 
163 

1°) 
6 

(O) 

186,783 

(°) (D 

m 106,997 
8,072 

Jo! 
1") 
700 

3,332 

227,299 

m 6,022 
(•5) 

127,521 
9,434 
14,839 

114 

m 2,224 

IP) 

259,434 

(») 

153,954 
11,052 

m 3,213 
3,027 

239,666 
497 

(°) 1,321 
126,100 
16,890 
(•5) 
2,095 
18,984 

327 

(°) 

272,762 
524 
428 

4,300 
134,169 
15,079 

(°) 378 
21,134 

847 

(°) 

312,846 
639 
519 

3,227 
153,962 
27; 846 

C) 1,874 
19,299 

793 

P) 

80,626 
188 

(°) 
49,434 
6.803 
(D) 
(D) 
(D) 
(D) 
6,286 

100,919 

1°) 
0 

(D) 
67,662 
10,225 

" 
(D) 
3,898 

126,009 

{") 
0 

C) 99,104 
10,905 
4,260 

33 

(°) 

63,547 

(°) 0 
46 

17,120 
35,977 

964 
270 

IP) 
325 

8,507 

79,470 

IP) 
0 
58 

25,459 
41,994 
1,043 
276 

1") 
490 

0,820 

95,313 

0 
75 

34,427 
40,688 
1,201 
270 

(°) 804 
11,670 

64,426 
(°) 
(° 
1°) 
31,864 
13,050 
6,757 

33 
270 
79 

5,742 

78,576 
(D) 
P) 
4,706 
35,014 
13,614 
7,866 

71 
321 

(") 16,576 

95,508 

C) 
C) 4,783 
48,871 
13,386 
7,625 
176 
370 

C) 18,021 

153,061; 
4,084 

C) 14,756 
88,107 
10,622 
15,565 

135 

(") 
10,021 

167,803 

<P} 
M 15,931 
86,141 
13,012 
17,992 

153 

C) 
684 

13,964 

182,007 
2,905 

0 

'•"K 93,080 
15,410 
19,921 

158 

^"J™. 
903 

13,035 

144,086 

l") 
14,766 

m 9,933 

(O 

<Pl 
8,404 

147,886 
(") 
(») 
15,931 
80,840 
12,190 

(S! 
(D) 
(D) 
12,622 

173,887 
pi) 

0 

SS) '•°>o. 14,0^5 

(D<, 

11,433 

8,979 

(°) 0 
0 

(°) 689 
(°) 

409 
1,617 

9,917 

P") 0 
0 

5,292 
822 

m IPI 
1°) 1,442 

8,120 

("' „ 
0 
0 

(") 1,328 

SS) 

(°) 1,602 

^ Suppressed to avoid disclosure of data of individual companies. 
1. Employment is the average number of full-time and port-time employees. 
2. Excludes banks, 
3. Fisheries are included in "other." 

ii 
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prove the profitability of the acquired 
companies by applying their own tecli-

• nological, managerial, and marketing 
, ^expertise. 

Among the other major industries 
' shown in table 1, gi'owth rates in real 

|:> estate were especially high in both 
years—44 percent in 1978 and 119 per-

' 'cent in 1979. This rapid growth was 
• >from a relatively small 1977 base (6,000 

employees). 
By U.S. region and State.—^Among 

^ regions, employment grew rapidly in 
both years in the Far West—25 percent 

1978 and 33 percent in 1979, to P; 

V 

m 
-̂217,000 (table 4). Growth there was 
particularly strong in manufacturing 
and nonflnancial services in 1978 and in 
petroleum, manufacturing, retail trade, 

^and real estate in 1979. Employment 
also grew rapidly in both years in the 

' 'Southwest and the Plains. In the South-

west, employment increased 26 percent 
in 1978 and 32 percent in 1979, to 
126,000; growth was particularly strong 
in retail trade, wholesale trade, con
struction, and real estate in 1978 and in 
manufacturing, retail trade, and non-
financial services in 1979. In the Plains, 
where employment increased 20 percent 
in 1978 and 25 percent in 1979, to 83,000, 
rapid growth occurred in manufactur
ing and wholesale trade in 1978 and in 
retail trade and manufacturing in 1979. 

Employment growth rates varied 
considerably among States and often 
for the same State in different years. In 
1978, they ranged from a 62-percent in
crease in North Dakota to a 29-percent 
decline in Montana; in 1979, they 
ranged from an 88-iDercent increase in 
New Mexico to a 4-percent decline in 
North Dakota. These wide ranges 
largely reflected the impact of a fcAv 

large acquisitions in 1978-79, particu
larly in States where the 1977 base was 
small; they are not likely to be indica
tive of longer term trends. 

States in which employment was larg
est were California, New York, New 
Jersey, Illinois, Texas, and Pennsylva
nia. Growth rates were particularly high 
in both years in California and Texas. 
In California, employment increased 25 
percent in 1978 and 33 percent in 1979, to 
189,000; the growth was largely in man
ufacturing and nonflnancial services in 
1978 and in petroleum, manufacturing, 
retail trade, and real estate in 1979. In 
Texas, where employment increased 22 
percent in 1978 and 28 percent in 1979, to 
97,000, growth was largely in manufac
turing, retail trade, and construction in 
1978 and in manufacturing, retail trade, 
and nonflnancial services in 1979. 

Text co7it{nued on page 52 

Table 6.—Total Assets of U.S. Affiliates at Yearend, 1977-79' 
[Millions of dollars] 

All 
areas 

Developed countries 

Total Canada France Germany Nether
lands 

United 
Kingdom 

Switzer
land 

Japan other 

Developing countries 

Totol Latin 
America 

Other 

Agriculture and forestry' 
Wining 
Petroleum.. 
Manufacturing 
Wholesale trade 
Retail trade 

^ Finance, except banking 
f Insurance 

Real estate and combined ofllces.. 
Other 

All industries.. 

All industries.. 

Agriculture ond forestry > 
Mining 

'Petroleum 
Manufacturing 
Wholesale trade 
Retail trade 
Finance, except banking 
(Insurance 
Tleal estate ond combined ofllces.. 
Other 

All Industries.. 

Agriculture and forestry = 
Mining 

Jetroieum 
iVIanufacturing 
Wholesale trade 

^Retail trade 
Finance, except banking 
Insurance 
Reel estate and combined ofllces.. 
Other 

1977 

133,792 

846 
3,397 
25,015 
39,091 
27,73S 
3,447 
8,926 
16,859 
4,604 
3,872 

120,508 

431 
(°) 
23,862 
34,954 
25,542 
3,006 
8,563 

m 
2,818 

I") 

19,856 

48 
1,690 
1,708 
6,268 
1.183 

P") 
786 

5,815 
1,166 
(°) 

10,363 

10 
82 

P>) 
2,751 
2,129 
C) 
C) 

C) 

10,689 

35 
121 

m 
6,689 
2,598 
(") 

309 
332 
259 
87 

29,461 

P>) 
m 
19,069 
4,840 
2,094 
P>) 

222 
770 
595 

P) 

19,416 

75 

m 
599 

6,662 
2.293 

m 
1,071 
(°) 

340 
893 

7,426 

44 
(O) 

86 
4,006 
999 

(°) 
76 

1,748 

m 
223 

15,621 

(°) 
0 

607 
1,745 
12.097 
m 

41 
117 
285 
651 

7,788 13,284 

174 
28 

1,556 
1,993 
2,149 
170 
(") 423 
(") 131 

415 
P>) 1,153 
4,136 
2,193 
440 
364 

(D) 
1,786 

m 

11,896 

412 
1°) 
1,149 
P5) 
1,080 
P') 

153 
C) 
1,331 
370 

1,389 

3 
0 
4 

m 
m 

4 
(°) 

213 

454 

1978 

169,373 

961 
3,706 
29,237 
48, (HI 
34,777 
5,145 
15,776 
20,198 
5,842 
5,691 

164,462 

622 

m 
27,669 
43,903 
31,968 
4,583 
15,377 

m 
4,708 
(D) 

22,916 

70 
1,568 
2,101 
7,653 
1,234 
347 
837 

6,670 
1,377 
1,057 

12,666 

13 
106 

P>) 
3,105 
2,58S 

'̂'\ 
IP) 

14,823 

88 
IP) 

m 
8,550 
3,533 
1°) 

346 
658 
467 
570 

36,995 

P) 
1,079 

21,323 
7,073 
2,693 
398 
370 

m 
1,971 
401 

24,168 

70 
67 

1,240 
7,630 
2,590 

m 
2,041 
5,926 
499 

m 

13,327 

48 
0 
69 

5,052 
1,363 
(°) 
1°) 
2,116 

29 
IP) 

20,707 

1°) 
0 

699 
2,356 
15,640 

m 
337 
164 
244 

1,172 

8,970 

180 
D) 
I") 
2,483 
2,323 
220 

1,010 
518 
120 

m 

14,911 

339 
C) 
1,667 
4,139 
2,809 
562 
399 

(°) 
1,134 

m 

13,168 

327 
(°) 
1,667 
3,874 
2,338 
P) 

154 
(D) . 

650 
546 

1,743 

12 
0 
0 

264 
471 

P>) 
2 246 

483 

1979 

214,190 

1,153 
4,067 
38,627 
61,937 
41,840 
6,831 
16,227 
26,925 
9,373 
7,200 

194,783 

712 
4,065 
35,038 
57,217 
38,100 
m 
15,721 
I") 
7,546 
6,322 

26,325 

P>) 
1,861 
2,444 
7,954 
1,349 

p5) 
778 

7,683 
2,448 
1,273 

14,436 

17 
C) 

289 
4,735 
4,038 

47 
4,895 
198 

C) 
71 

21,796 

137 
227 
192 

12,433 
2,721 
1,782 
357 

2,278 
484 

1,185 

51,754 

P>) 
(D) 
28,731 
9,140 
5,142 (°) 
307 

2,923 
2,968 
423 

29,545 

99 
108 

1,364 
9,213 
4,505 

m 
2,313 
6,352 

m 
1,566 

16,782 

31 
0 

m 
6,813 
1,071 
129 

m 
m 

69 
102 

22,721 

m 
0 

618 
3,310 
16,190 

78 (°) 
203 
421 

1,280 

11,424 

205 
(°) 
(°) 
3,014 
2,484 
257 

1,378 
586 
108 
357 

19,407 

442 
3 

2,689 
4,720 
3,749 
P5) 

506 

m 
1,827 

878 

17,466 1,951 

430 
3 

2,689 

(") 3,050 
532 
191 
(") 
1,231 

774 

12 
0 
0 

(•>) 
699 

e) 315 
(°) 596 

104 

Suppressed to ovoid disclosure of data of individual companies. 
1. Excludes banks. 

^ 2. Fisheries are Included In "other." 
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Table 7.—Balance Sheet of U.S . Affiliates a t Yearend, 1977-79 ' 

[Millions of dollars] 

Total 
assots= 
liabili

ties and 
owners' 
equity 

Assets 

Trade 
accounts 

and 
notes 

receiv
able 

Other 
current 
receiv
ables 

Inven
tories 

Other 
current 
assets 

Invest
ments ' 

Fixed 
assets, 

net 

Other 
non-

current 
assets 

Liobilities ond owners' equity 

Liabilities 

Total 

Trode 
accounts 

ond 
notes 

payoblo 

Other 
current 
liabil
ities 

Long-
term 
debt 

Other 
non-

current 
liabU-
Itles 

Owners' 
equity \ 

1977 

All Industries.. 

Agricultture and forestry' 
^fining 
Petroleum 
Manufacturing 

Food and kindred products-
Paper and allied products. . . 

Chemicals and allied products. 
Industrial 
Drugs 
Other 

Primary metal industries 
Fabricated metal products 
Machinery, except electrical 
Electric and electronic equipment. 
Other 

Wholesale trade 
Motor vehicles and outomotivo ports 

ondsuppHes 
Metols ond minerols 
Farm-product raw moterlals 
Other 

Retoil trade 
Finance, except banking 
Insurance 
Real estate and combined ofllces.. 
Other 

Ail Industries. 

Agriculture and forestry' 
Mining 
Petroleum 
Manufacturing 

Food and kindred products-
Paper and allied products... 

Chemicals ond oliled products. 
Industrial 
Drugs 
Other 

Primary metal industries 
Fobricated metal products 
Machinery, except electrical 
Electric and electronic equipment... 
Other 

Wholesale trade -
Motor vehicles and automotive parts 

and supplies 
Metals and minerols 
Form-product raw motcriols 
Other -•. 

Retail trode 
Finance, except banking 
Insurance 
Real estate and combined ofllces. 
Other 

133,792 

846 
3,397 

25,015 
39,091 
4,031 
1,257 

14,295 
10,110 
2,077 
2,100 

4,606 
1,087 
3,125 
3,530 
0,560 

27,735 

5,360 
7,114 
6,075 
9,181 

3,447 
8,020 

16,859 
4,604 
3,872 

169,373 

901 
3,700 

20,237 
48,041 
5,096 
1,554 

10,238 
11,640 
2,187 
2,411 

4,638 
1,473 
4,112 
4,653 
0,377 

34,777 

7,501 
8,149 
6,774 

12,352 

5,145 
15,770 
20,198 
6,842 
5,691 

26,760 

86 
140 

3,012 
7,051 
895 
157 

1,958 
1,422 
258 
278 

792 
202 
813 
994 

1,239 

9,309 

1,255 
2,798 
2,074 
3,182 

493 
3,103 
1,387 
302 
818 

3,268 

7 
26 
776 
727 
46 
27 

262 
187 

68 
20 
42 
50 
200 

878 

159 
214 
102 
342 

34 
502 
195 
47 
76 

22,366 

83 
297 

1,907 
0,441 
1,499 
170 

2,833 
1,830 
406 
637 

1,006 
238 

1,057 
1,134 
1,414 

9,170 

2,164 
1,997. 
1,850 
3,160 

1,128 
110 
(•) 72 
158 

14,296 

121 
87 
885 

2,457 
265 
64 

702 
403 
160 
130 

244 
01 
254 
148 
719 

2,743 

624 
401 
740 
910 

445 
W 4,941 
578 

IP) 

17,489 

50 
470 
800 

2,444 
334 

C) 
887 
084 
101 
102 

280 

C) 185 
177 
315 

1,671 

212 
850 
323 
186 

9 
2,625 
9,017 
368 
125 

42,239 

425 
2,191 
16,267 
14,411 
1,391 
742 

0,358 
4,820 
666 
872 

1,934 
328 
607 
803 

2,158 

2,511 

620 
430 
525 
930 

1,098 
46 
195 

3,100 
1,994 

8,374 

75 
175 

1,368 
2,560 
200 

m 
1,295 
771 

(D) 

183 

P>) 77 
224 
510 

1,552 

320 
365 
392 
470 

241 

m 1,123 
137 

C) 

92,704 

646 
1,704 
15,675 
22,916 
2,816 
792 

7,881 
5,808 
931 

1,142 

2,943 
740 

1,949 
2,005 
3,789 

21,945 

4,318 
6,547 
5,006 
7,074 

2,264 
7,155 
14,044 
3,705 
2,660 

28,767 

64 
118 

3,156 
6,890 
1,169 
101 

1,600 
1,123 

738 

P>) 545 
451 

m 
12,212 

2,707 
3,183 
2,381 
3,942 

730 

m 4,731 
287 

m 

21,626 

139 
237 

1,880 
4,022 
599 
229 

1,190 
714 
337 
138 

522 
168 
653 
693 
869 

6,496 

1,050 
1,526 
1,747 
2,173 

388 

m 1,740 
569 

(°) 

32,764 

309 
1,227 
9,106 
10,090 

848 
373 

4,270 
3,345 
388 
543 

1,527 
221 
669 
571 

1,605 

2,702 

460 
780 
717 
805 

979 
1,037 
2,552 
2,836 
1,176 

9,667 

34 
122 

1,442 
2,014 
209 
90 

810 
026 

<P} 

m 157 
(D) 

83 
291 

m 
474 

101 
59 
161 
153 

167 
47 

5,013 
104 
139 

1978 

36,885 

00 
210 

3,765 
8,749 
987 
181 

2,243 
1,622 
273 
348 

910 
275 

1,057 
1,269 
1,827 

11,992 

2,050 
3,262 
2,320 
4,370 

594 
6,992 
1,771 
292 

1,430 

3,561 

8 
67 
705 
686 
52 
62 

268 
215 
27 
27 

18 
59 
56 
54 
118 

1,118 

194 
224 
262 
439 

67 
558 
215 
48 
79 

27,764 

101 
300 

1,989 
11,507 
1,775 
182 

3,104 
2,021 
546 
596 

1,140 
354 

1,333 
1,504 
2,055 

12,013 

3,338 
2,325 
1,886 
4,464 

1, 
7 
0 
23 
211 

19,686 

105 
117 

1,420 
3,098 
280 
127 

817 
520 
130 
ISB 

274 
S3 
332 
246 
933 

3,207 

520 
594 
933 

1,161 

458 
1,076 
7,268 
1,133 
905 

21,716 

45 
548 

1,288 
3,156 
565 
45 

1,234 
990 
97 
146 

177 

m 
224 
180 

(D) 
1,782 

142 
965 
419 
257 

37 
5,062 
9,116 
343 

60,496 

542 
2,262 
18,883 
17,393 
1,713 
921 

7,419 
5,627 
709 
992 

2,022 
412 
924 

1,008 
2,975 

3,241 

1,026 
400 
605 

1,211 

1,768 
67 
264 

3,702 
2,384 

10,274 

195 
1,187 
3,452 
018 
36 

1,004 
635 
315 
143 

07 
(°) 

186 
302 

C) 
1,423 

232 
391 
349 
451 

615 
1,124 
1,564 
301 
344 

119,963 

571 
2,108 
17,852 
29,055 
3,769 
925 

8,851 
6,517 
980 

1,346 

3,148 
1,172 
2,677 
2,767 
5,745 

28,080 

6,101 
6,526 
6,709 
9,684 

3,684 
13,404 
16,531 
4,845 
3,835 

40,666 

00 
148 

4,003 
7,828 
1,494 
115 

1,895 
1,323 
132 
440 

786 
224 
811 
747 

1,756 

15,718 

3,744 
3,558 
3,054 
5,361 

993 
4,860 
5,764 
368 
917 

27,661 

127 
284 

2,020 
5,913 
719 
273 

1,473 
1,019 
307 
146 

547 
C) 

685 
813 

IP) 

8,223 

1,527 
2,026 
1,665 
3,004 

544 
0,510 
1,972 
1,085 
873 

39,223 

345 
1,466 
9,885 
12,603 
1,204 
427 

4,703 
3,608 
471 
624 

1,696 
428 

1,064 
876 

2,306 

3,586 

776 
861 
814 

1,132 

1,834 
1,066 
2,474 
3,218 
1,848 

12,613 

38 
210 

1,944 
2,711 

352 
110 

781 
567 
78 

136 

m 
210 

118 
332 

P>) 

554 

112 
80 

170 
186 

313 
53 

6,321 
173 
196 

See footnotes at end ot table. 



H 
May 1981 SURVEY OF CURRENT BUSINESS 

Table 7.—Balance Sheet of U.S. Affiliates a t Yearend, 1977-79 '—Continued 

[Millions of dollars] 

43 

» * 

K 
h 

Total 
assets= 
liabili

ties and 
owners' 
equity 

Assets 

Trade 
accounts 

and 
notes 

receiv
able 

Other 
current 
receiv
ables 

Inven
tories 

Otlier 
current 
osscts 

Invest
ments ' 

Fixed 
ossets, 

not 

Other 
non-

current 
ossets 

Liobilities ond owners' equity 

Liabilities 

Total 

Trode 
accounts 

ond 
notes 

poyable 

Other 
current 
liabil
ities 

Long-
term 
debt 

Other 
non-

current 
liabil
ities 

Owners' 
equity 

All industries.. 

1 Agriculture ond forestry'. 
> Mining... 

Petroleum 
Monulocturing 

f • Food ond kindred products. 
Poper ond allied products.. 

i» * Chemicals and allied products. 
Industrial 
Drugs 

r* Other 

Primary metal industries 
1 Fabricated metal products 

Mochinory, except eleotricol 
Electric ond electronic equipment.. 

' Other 
Wholesale trade 

\ ' Motor vehicles and automotive ports 
and supplies 

I Metals ond minerols 
A Form-product row raotorials 

Other 

"Retoil trode 
Finonce, except banking 

I Insurance , 
%eal estate and combined ofllces.. 
Other 

1979 

214,190 

1,163 
4,067 

38,627 
61,937 
7,205 
1,007 

19,470 
14,044 
2,570 
2,848 

6,790 
2,118 
5,524 
5,970 

13,043 
41,840 

0,871 
11,515 
8,905 

14,559 

0,831 
10,227 
26,925 
9,373 
7,200 

42,633 

118 
326 

4,875 
11,283 
1,225 

226 

2,775 
2,031 

308 
430 

1,059 
369 

1,463 
1,677 
2,489 

13,920 

1,503 
4,700 
2,686 
5,071 

733 
7,254 
1,913 
477 

1,732 

4,416 

7 
52 
675 
966 
96 
13 

446 
384 
32 
30 

46 
58 
114 
43 
150 

1,469 

177 
649 
253 
390 

58 
018 
346 
114 
113 

36,042 

128 
363 

2,505 
15,267 
1,076 
256 

3,914 
2,521 
613 
780 

1,324 
614 

1,744 
1,846 
3,593 
14,213 

3,103 
2,854 
2,089 
6,207 

2,180 
8 
0 
38 
335 

28,616 

109 
157 

3,514 
3,597 
296 
81 

828 
491 
127 
210 

333 
105 
303 
436 

1,155 
4,035 

692 
1,013 
1,518 
1,412 

728 
2,886 
0,382 
2,330 
1,178 

26,000 

53 
013 

1,066 
4,146 

15 

1,257 
1,094 

98 
05 

185 
270 
421 
280 

(•>) 
2,651 

271 
1,390 
528 
302 

114 
4,093 
12,430 

450 
477 

64,765 

627 
2,363 
24,670 
22,441 
2,160 
1,266 

8,865 
0,751 
074 

1,140 

2,659 
590 

1,164 
1,253 
4,475 
3,717 

920 
520 
774 

1,494 

2,421 
70 
314 

5,337 
2,788 

12,828 

111 
194 

1,323 
4,230 

m 
49 

1,385 
772 
420 
187 

184 
113 
255 
444 

m 
1,344 

145 
379 
257 
503 

592 
1,291 
2,541 
018 
577 

162,680 

677 
2,103 
24,570 
38,220 
4,406 
1,193 

10,775 
8,007 
1,204 
1,564 

3,861 
1,428 
3,683 
3,677 
0,196 

34,093 

5,307 
9,401 
7,034 
11,752 

4,761 
14,044 
21,603 
7,542 
5,046 

62,171 

82 
197 

4,998 
9,377 
1,675 
188 

2,023 
1,369 
183 
471 

813 
370 

1,233 
836 

2,240 
20,238 

3,250 
5,699 
4,827 
6,454 

1,263 
6,894 
7,005 
739 

1,378 

32,619 

137 
328 

4,013 
8,641 
031 
328 

2,286 
1,663 
(°) 
(D) 

694 
274 
924 

1,203 
1,902 
9,472 

1,385 
2,036 
1,815 
3,637 

814 
4,319 
2,280 
1,460 
1,237 

49,319 

416 
1,409 
11,764 
17,161 
1,402 
473 

5,626 
4,395 
676 
655 

2,092 
560 

1,368 
1,288 
4,341 
3,710 

515 
982 
789 

1,424 

2,047 
2,750 
2,038 
4,003 
2,165 

18,681 

42 
229 

3,794 
3,152 
399 
205 

840 
581 

m 
m 

263 
224 
158 
351 
713 
073 

149 
84 
204 
236 

038 
76 

9,330 
371 
267 

61,510 

476 
1,904 
14,058 
23,717 
2,799 
714 

8,694 
0,037 
1,374 
1,283 

1,929 
691 

1,841 
2,302 
4,740 
7,750 

1,503 
2,115 
1,271 
2,807 

2,070 
2,183 
5,362 
1,831 
2,153 

• Less than $500,000 (±) . 
^ Suppressed to ovoid disclosure of data of Individual companies. 
1. Excludes banks. 

2, Mainly security holdings and equity in unconsolidated businesses. 
3. Fisheries are included in "other." 

T a b l e 8 . — I n c o m e S t a t e m e n t o f U . S . A f f i l i a t e s , 1 9 7 7 - 7 9 ' 

[MHlions ot dollors] 

Income 

Total Soles 1 

Equity in 
net Income 
of uncon
solidated 
businesses 

Other 

Cost and expenses 

Totol 
Operating 
expenses' 

U.S.in
como taxes Other < 

Net 
income 

Addenda 

Depre
ciation 
ohorges 
for the 
year 

Depletion 
charges 
for the 

year 

1977 

All industries.. 

Agriculture and forestry».. 
tofln' . -ining 
I Petroleum 
I Manufacturing 
,* Food and kindred products. 

Paper and products 

Chemicals ond allied products. 
Industrial ^ 

. Drugs 
'» Other 

Primory metol industries 
• Fobricated metal products 

Machinery, except electrical 
.. Electrio and electronic equipment.. 
> Other 

Wholesolo trade 
* Motor vehicles ond outomotive parts and 

supplies 
Metals and minerals 

"Farm-product raw materials 
Other 

Sgotall trade 
IFinance, except banking 
Jwisuronce 
I Heal estate and combined ofllces., 
{ Other , 

184.666 

443 
1,246 

24,606 
47,619 
7,550 
1,627 

14,682 
10,550 
1,992 
2,140 

5,480 
1,169 
3,658 
4,996 
8,358 

91,092 

17,924 
22,095 
27,017 
23,460 

7,643 
1,385 
7,037 
672 

3,113 

182,779 

436 
1,180 
24,214 
47, 111 
7,637 
1,022 

14,547 
10,437 
1,987 
2,123 

5,440 
1,169 
3,606 
4,946 
8,244 

90,683 

17,809 
22,000 
27,555 
23,314 

7,602 
1,187 
6,760 
638 

3,003 

m 

(•) 

(") 

P>) 

(•) 

644 

2 

138 
124 
-13 

2 

50 
52 
-1 

I 

22 

87 

m 

68 
6 
13 

1 
171 

2 
- 2 

1,132 

(°). 

m 

1°) 

153 
284 
25 
4 

85 
62 
5 
18 

18 

37 
32 

m 

321 

116 
21 
66 
129 

40 
28 

32 
52 

180,749 

474 
1,249 
23,217 
46,285 
7,458 
1,566 

14,193 
10,213 
1,883 
2,097 

5,362 
1,208 
3,665 
4,856 
8,088 

00,446 

17,717 
21,040 
27,568 
23,221 

7,388 
1,198 
6,647 

776 
3,068 

176,025 

449 
1,172 
21,768 
44,415 
7,340 
1,485 

13,435 
9,710 
1,718 
2,007 

5,178 
1,164 
3,458 
4,682 
7,071 

17,411 
21,608 
27,388 
22,686 

7,121 
1,126 
6,288 

697 
2,905 

3,290 

0 
17 

1,054 
1,142 

97 
48 

^] 
347 
170 

115 
34 
72 

137 
292 

609 

211 
101 
34 

203 

101 
27 

180 
9 

82 

2,434 

16 
61 

406 
728 
20 
34 

r î 
410 
333 

59 
10 
35 
36 

125 

744 

05 
230 
147 
272 

106 
45 

170 
70 
81 

3,806 

- 3 1 
- 3 

1,288 
1,233 

02 
61 

480 
337 
100 
44 

128 
-40 

92 
139 
270 

046 

207 
155 
49 

235 

155 
187 
390 

-104 
45 

2,876 

16 
72 

052 
1,281 

83 
61 

593 
466 
63 
74 

131 
32 
67 

108 
216 

227 

41 
39 
52 
95 

112 
5 

15 
72 

123 

l^l 

214 

1 
4 

111 
86 

(•) 

(•) 

t See footnotes at end of table. 

r 
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Table 8.—Income Sta tement of U.S. Affiliates, 1977-79 '—Continued 

[Millions of dollars] 

Incomo 

Total Sales 2 

Equity in 
net Income 
of uncon
solidated 

businesses 

Other 

Cost and expenses 

Total 
Operating 
expenses' 

U.S.in
come taxes Other < 

Net 
Income 

Addenda 

Depre
ciation 
charges 
for the 
year 

Depletion 
charges 
for tne 
year 

All Industries.. 

Agriculture and forestry ' 
Mining 
Petroleum 
Manufacturing 

Food and kindred products.. 
Paper and allied products.... 

Chemicals and allied products. 
Industrial 
Drugs 
Other 

Primary metal Industries 
Fabricated metal products 
Machinery, except electrical 
Electric and electronic equipment.. 
Other 

Wiiolesale trade 
Motor vehicles and automotive parts and 

supplies 
Motais and minerals 
Farm-product raw materials 
Other. . . . . 

Retail trade 
Finance, except banking 
Insurance , 
Real estate ond combined ofllces. 
Other 

All Industries.. 

Agriculture and forestry' 
Mining 
Petroleum 
Monufacturlng 

Food and kindred products., 
Poper and oliled products... 

Chemicols and allied products. 
Industrial 
Drugs 
Other 

Primary metal industries.. 
Fabricated metal products 
Machinery except electrical 
Electrio and electronic equipment.. 
Other 

Wholesale trade 
Motor vehicles and automotive parts and 

supplies • 
Metals and minerals 
Farm-product raw materials 
Other • 

Retail trade 
Finance, except banking 
Insurance 
Real estote and combined ofllces. 
Other 

316,944 

674 
2,255 
42,243 
77,947 
11,109 
2,394 

20,940 
14,970 
2,631 
3,438 

7,882 
2,748 
0,703 
7,815 
18,350 

152,340 

20,458 
30,081 
41,830 
47,371 

19,392 
2,522 
10,442 
2,404 
6,664 

1978 

231,177 

502 
1,664 
30,028 
58,657 
8,983 
1,790 

16,625 
11,861 
2,173 
6,592 

6,064 
1,763 
4,974 
6,456 
12,001 

13,697 

22,256 
27,343 
30,645 
33,354 

10,645 
1,029 
8,634 
1,229 
5,103 

229,035 

474 
1,603 
29,770 
57,985 
8,941 
1,787 

10,419 
11,699 
2,162 
2,558 

6,028 
1,738 
4,896 
0,376 
11,800 

113,164 

22,120 
27,228 
30,592 
33, 218 

10,677 
830 

8,335 
1,204 
5,080 

869 

4 

m 
158 
255 
16 

(•) 94 
77 m 

IP) 
12 

43 
29 

P) 
100 

8 
96 

-10 
12 

1 
159 

(") 
3 
10 

1,283 

24 

. 1") 
94 
416 
26 
4 

112 
84 

(") 
(°) 

24 
1") 

35 
51 

327 

122 
19 
63 
124 

67 
34 

21 
102 

226,446 

504 
1,695 
28,330 
57,345 
8,857 
1,721 

16,063 
11,418 
2,103 
2,542 

5,904 
1,935 
4,078 
6,281 
11,604 

112,081 

22,185 
27,151 
30,590 
33,055 

10,447 
839 

8,032 
1,270 
5,004 

219,052 

480 
1,555 
20,226 
54,960 
8,707 
1,632 

16,338 
10,012 
1,954 
2,473 

5,605 
1,870 
4,774 
6,001 
10,974 

111,426 

21,816 
26,832 
30,309 
32,469 

10,064 
780 

7,593 
1,196 
4,773 

3,630 

14 
27 

1,046 
1,274 

01 
60 

297 
178 
90 
30 

164 
36 
94 
168 
364 

653 

98 
105 
60 
291 

170 
49 
235 
20 
134 

3,864 

10 
113 

1,057 
1,110 

60 
30 

428 
328 
59 
40 

135 
29 
111 
51 
266 

1,003 

272 
214 
221 
295 

213 
10 
204 
46 
97 

4,731 

-2 
-30 
1,699 
1,312 
126 

662 
442 
70 
50 

159 
-172 
-4 
176 
396 

016 

71 
192 
55 
299 

108 
190 
•602 
-41 
189 

1979 

313,302 

058 
2,143 
41,017 
70,013 
10,946 
2,387 

20,079 
14,752 
2,517 
3,410 

7,775 
2,698 
6,591 
7,756 
18,031 

151,492 

26,309 
36,309 
41,721 
47,153 

19,323 
2,278 
9,059 
2,403 
6,511 

1,667 

4 

m 

'P) 
233 
430 

C) 

(°) 

P^) 

1°) 
7 

203 

2,085 

12 

m 
1°) 

343 
605 

m 

1 

172 
134 
10 
28 

70 
32 
81 
30 

103 
212 

P) 
47 
135 

309,673 

674 
2,116 
39,179 
76,068 
10,850 
2,303 

20,301 
14,492 
2,470 
3,338 

7,555 
2,729 
0,721 
7,690 
17,914 

161,400 

26,213 
36,254 
41,646 
47,286 

19,201 
2,252 
9,754 
2,670 
6,460 

299,172 

635 
1,898 
35,405 
73,204 
10,616 
2,238 

19,481 
13,947 
2,333 
3,201 

7,188 
2,631 
6,472 
7,461 
17,116 

149,180 

25,623 
35,748 
41,251 
46,558 

18,777 
2,157 
9,309 
2,427 
0,183 

6,111 

13 
60 

2,254 
1,341 
128 
38 

340 
179 
68 
93 

201 
52 
83 
133 
367 

764 

259 
117 
110 
267 

210 
60 
213 
67 
141 

5,389 

27 
169 

1,521 
1,524 
106 
32 

480 
367 
69 
43 

100 
47 
166 
96 
432 

1,466 

331 
389 
286 
461 

213 
36 
232 
77 
136 

7,271 

(•) 
139 

3,065 
1,879 
259 
86 

639 
478 
61 
101 

327 
19 

-18 
125 
442 

940 

244 
427 
184 
85 

192 
270 
088 

-105 
204 

3,499 

21 
98 

1,228 
1,463 
115 
52 

637 
494 
57 
86 

133 
40 
96 
130 
260 

299 

70 
42 
62 
124 

138 
6 
18 
93 
136 

4,422 

24 
114 

1,462 
1,948 
155 
81 

783 
620 
70 
87 

170 
54 
137 
101 
408 

339 

54 
76 
146 

209 
6 
24 
127 
181 

228'-

1 
6 •-

139 
75 

r: 
(•) 

i? 

308 

1 
15 
214 ,.l 

m 

p) 
m 

(°) 

(•) 
(•) 
C) 

13 

• Less tlian $500,000 (±) . 
i> Suppressed to avoid disclosure of data ot individual companies. 
1. Excludes banks. 
2. Excludes returns, discounts, aliowauces, and sales and excise taxes. 

3. Costs of goods sold plus selling, general, and administrative expenses. 
4. Includes minority interests in not incomo of consolidated afllliates. 
5. Fisheries are included in "other". 

'i 
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T a b l e 9 . — S e l e c t e d F i n a n c i a l D a t a o f U . S . A f f i l i a t e s a t Y e a r e n d , 1 9 7 7 - 7 9 , b y T r a n s a c t o r ' 

[Millions of dollars] 

t t 

Total 
Position 

with U.S, 
persons 

Position with foreign 
persons 

All 
foreign 

per
sons 

AfBll-
ated 

foreign 
per

sons' 

Un-
aflaii-
atcd 

foreign 
per
sons 

Total 
Position 

with U.S. 
persons 

Position with foreign 
persons 

All 
foreign 

per
sons 

Afllli-
ated 

foreign 
per

sons' 

Un-
oOlii-
oted 

foreign 
per
sons 

Totol 
Position 

with U.S. 
persons 

Position with foreign 
persons 

• > > 

,1 Current llabllitiea and long-term debt, total 

f^ Current liobilities'. 
T To bonks 
i)t To others. 

Long-term debt. 
* Tobonks 

Toothers 

^Current receivables' 

1977 1978 1979 

83,147 

50,383 
17,086 
33,298 

32,764 
8,085 

24,679 

29,028 

69,432 

41,628 
15,808 
25,820 

27,804 
7,351 
20,453 

24,263 

13,715 

8,755 
1,278 
7,478 

4,960 
734 

4,226 

4,765 

10,798 

0,661 
525 

6,137 

4,137 
171 

3,066 

2,480 

2,917 

2,094 
753 

1,341 

823 
663 
260 

2,286 

107,460 

68,227 
23,188 
45,040 

39,223 
0,469 
29,764 

39,436 

89,734 

57,427 
21,295 
36,132 

32,307 
8,462 
23,855 

33,420 

17,716 

10,800 
1,893 
8,907 

6,016 
1,017 
5,898 

6,016 

13,247 

7,767 
721 

7,040 

5,480 
190 

5,290 

3,659 

4,469 

3,033 
1,172 
1,801 

1,436 
827 
608 

2,368 

134,099 

84,781 
24,328 
00,463 

40,319 
13,814 
35,506 

47,049 

199,762 

71,308 
21,812 
40,496 

38,444 
11,421 
27,022 

39,762 

24,347 

13,472 
2,516 
10,956 

10,875 
2,392 
8,483 

7,297 

18,218 

0,895 
1,203 
8,692 

8,323 
349 

7,074 

4,365 

6,129 

3,577 
1,312 
2,264 

2,552 
2,043 

609 

2,932 

1. Excludes banks. 
2. Foreign parents and foreign afliliates of foreign parents. 
3. Equals the siun of "trode accounts and notes payable" and "other current liabilities" in tho balance sheet. 
4. Equals the sum of "trade accounts and notes receivable" and "other current receivables" in the balance sheet. 

T a b l e 1 0 . — S e l e c t e d F i n a n c i a l D a t a o f U . S . A f f i l i a t e s a t Y e a r e n d , 1 9 7 7 - 7 9 , M a j o r I n d u s t r y b y T r a n s a c t o r ' 

[Millions of dollars] 

« 

Current 
liabili
ties' 
and 

long-
term 
debt, 
total 

Position with U.S. persons 

Total 
Current 
liabil
ities > 

Long-
term 
debt 

Position with foreign persons 

All foreign persons 

Total 
Current 
liabil
ities' 

Long-
term 
debt 

Aflllioted foreign persons' 

Total 
Current 
liobil
ities ' 

Long-
term 
debt 

Unafflliated foreign persons 

Total 
Current 

liabil
ities ' 

Long-
term 
debt 

»* All IndusU-ies 
Agriculture and forestry 
Mining . . . . . . 
Petroleum 
Monufacturlng 

1« Wholesale trade 
I 'Retail trade 

Finance, except banking. 
(Insuronce 
Reol estate 
Other 

All Industries 
t f Agriculture and forestry 

Mining 
Petroleum 

\ i Manufacturing 
Wholesale trade 
Retail trade 
Finance, except bonking 
Insurance 
Real estate 
Other 

k All Industries 
Agriculture and forestry *.. 
Mining 
Petroleum 
Manufacturing 
Wholesale trade 
Retail trade.. 
Finance, except banking... 
Insurance 

ItReal estate 
Other 

83,147 
512 

1,582 
14,233 
20,002 
21,470 
2,097 
7,108 
9,031 
3,692 
2,521 

107, 

1, 
16, 
26, 
27, 
3, 

13. 
10, 
4, 

134,099 
635 

1,934 
20,776 
35,068 
33,421 
4,124 

13,968 
12,223 
7,171 
4,780 

1977 

41, 27,804 
269 

1,045 
8,702 
7,712 
2,118 

637 
1,480 
2,480 
2,431 

921 

13,715 
59 

205 
1,387 
4,637 
5,201 

452 
445 
193 
556 
520 

8,765 
18 
23 

893 
2,259 
4,617 

110 
288 

P>) 
151 

1°) 

4,960 
41 

182 
494 

2,378 
045 
342 
157 

(°) 
405 

m 

10,798 
m 
m 
1,002 
3,078 
3,940 

C) 
311 
187 
353 
443 

6,661 
P>) 
(D) 

m 
1,009 
3,418 

(°) 
224 (°> „ 90 
220 

4,137 
26 

m 
m 
2,060 

529 

m 
87 

m 
202 
214 

2,917 
(°) 
IP) 

385 
050 

1,315 
.(°) 

134 
6 

204 
77 

1978 

89,734 
464 

1,608 
14,233 
20,691 
20,660 
2,705 

12,472 
9,947 
4,003 
3,052 

57,427 
175 
408 

4,037 
11,176 
18,130 
1,401 

10,801 
7,553 
1,297 
1,547 

32,307 
280 

1,200 
0,297 
9,515 
2,430 
1,304 
1,068 
2,394 
2,706 
1,505 

17,716 
68 

200 
1,675 
5,653 
6,066 

666 
879 
263 
669 

10,800 
12 
24 

1,087 
2,565 
5,811 

136 
581 
183 
166 
243 

6,916 
56 

266 
588 

3,088 
1,155 

530 
298 
80 

512 
342 

13,247 
45 

1°) 
1,061 
4,823 
4,937 

482 
460 

IP) 
484 
509 

7,767 
10 

m ' 
555 

2,324 
3,927 

123 
330 

m 
05 

201 

6,480 
35 

m 
500 

2,499 
1,010 

359 
120 

(°) 
389 
305 

4,469 
24 

m 
014 
831 

2,020 
184 
430 

(D) 
185 
77 

1079 

109,762 
547 

1,663 
18,094 
26,564 
25,377 
3,243 

12,582 
11,786 
6,035 
3,863 

71, 38,444 
347 

1,165 
10,254 
11,941 
2,478 
1,329 
2,386 
2,721 
4,073 
1,749 

24,347 
89 
271 

2,682 
8,501 
8,013 
881 

1,380 
438 

1,136 
917 

13,472 
20 

m 1,172 
3,294 
6,812 
163 

1,017 

IP) 
246 
501 

10,875 
09 

P') 
1,510 
6,210 
1,231 

718 
369 

IP) 
890 
416 

18,218 
62. 

C) 
1,376 
7,320 
5,741 

734 
866 

m 
809 
744 

9,896 
13 

m 
m 
2,840 
4,684 

146 

m 
IP) 

01 
428 

8,323 
49 

P̂ ) 
(°) 
4,471 
1,057 

588 
(°) 
(D) 

718 
317 

6,129 
27 

1°) 
1,306 
1,184 
2,302 

147 
520 

IP) 
327 
173 

2,994 
P̂ ) 
P̂ ) 
m 

349 
1,199 

m 
64 
6 

61 

m 

3,033 
2 

P̂ ) 
532 
241 

1,884 
14 

252 
(°) 

62 
40 

3,577 
7 

m (°) 
445 

2,128 
17 

m 
(D) 

155 
73 

(D) 

823 
15 

m 

IP) 

309 
116 

70 
0 

143 

1,436 
22 

(°) 
82 

590 
145 
171 
178 

(°) 
123 
37 

2,552 
20 

m (°) 
730 
174 
130 

C) 
P̂ ) 

172 
100 

° Suppressed to avoid disclosure of data of Individual companies. 
1. Excludes banks. 
2. Equals tho sum of "trade accounts and notes payoble" and "other current liabilities" in 

the balance sheet. 

3. Foreign parents and foreign afniiates of foreign parents. 
.1 Trishnrin« firrt innlnfind in "nthor.'' 4. Fisheries arc included in other.' 
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Table l lA.—Selected Data of U.S. Affiliates » 

Line 

Gross book 
volue of lend 

ond other 
property, 
plont, and 

equ ipment" 

Millions 
of dollars 

Land and mineral rights 
owned' 

Total Agrtculturol 
lond< 

Loud and mineral rights 
leased» 

Total Agricultural 
land* 

Thousands of acres 

Expendltiu'es for plant 
and equipment 

Total New 

Millions of dollars 

Employ
m e n t ' 

Number 

Allindustries 

Agriculture and forestry' 
Mining 
Petroleum -
Manufacturing 

Food and kindred products 
Paper and oliled products 
Chemicals and allied products 

Industrial 
Drugs 
Other 

Primary metal industries 
Fabricated metal products 
Machinery, except electrical 
Electric ond electronic equipment 
Other 

Wholesale trode 
Motor vehicles ond outomotive ports ond supplies 
Metols and minerols , 
Form-product row moterlals 
Other 

Retail trode 
Finonce, except banking 
Insuronco 
Reol estate ond combined ofllces 
Other 

62,015 

541 
3,044 

23,048 
22,977 

2,171 
1,260 

10,083 
7,843 

066 
1,273 

2,967 
474 

1,093 
1,312 
3,609 

3,722 
760 
070 
937 

1,356 

1,796 
80 

309 
3,845 
2,654 

6,040 

2,566 
445 
473 

1,602 

73 
1,004 

252 
106 

(°) 

1°) 
IP) 

1°) 

18 

20 

190 

238 
6 

49 

2 

2 
300 

3,763 

2,110 
P>) 

3 
1,184 

m 

m 
(•) 
(•) 

996 

136 

(•) 
(•) 
m 
(•) 

(•) 

5 
1 

191 

28,951 

m 

1,366 8,231 

m 1,735 
21,154 
4,893 

1,°} 

H 
IP> 

4 

C) 
(•) (O) 

1 
4 

116 
1 

?\ \°) C) 
1 
0 
0 

C) 

(•) 
(D) 

1°) 
(°) 

(•) 

(•) 
m (*) 

IP) 

(•) 
(D) 
(•) 

0 

4 
1 

3 

4 

1 

II 

0 
0 
0 

C) 

7,034 1,128,793 

52 
277 

3,277 
2,802 

270 
166 

1,116 
823 
104 
189 

313 
54 
190 
189 
505 

513 
110 
76 
87 
240 

210 
11 
24 
797 
262 

43 
238 

3,133 
2,475 

217 
150 
981 
773 
88 
120 

270 
40 
180 
166-
458 

447 
09 
74 
77 
198 

211 
11 
17 
230 
220 

7,676 
14,863 
86,838 
639,438 

78,029 
14,743 
182,457 
135,919 
24,269 
22,269 

61,539 
19,430 
49,574 
88,087 
144,679 

137,392 
21,358 
18,679 
24,365 
73,000 

120,007 
8,090 
34,821 
6,265 
64,313 

• Less thon 500 acres or $500,000. 
I' Supresscd to avoid disclosure of data of individual companies. 
1. Excludes banks. 
2. Includes the value of land owned that is carried in all balance sheet acounts. Also note 

that tho gross book value of "land" ond "other property, plant, and equipment" ore not 

shown seporotely because in reviewing the data, it wos found that these dataware inconsist
ently reported by the afflliates. 

3. The gross book value of land and acres owned and leased ore understoted because some 
afflliates failed to consolidate fully In tlieir repoits data for certain afflliates that were Joint 

Table IIB.—Selected Data of U . S . Affiliates 

Lino 

Gross book 
value of land 

and other 
property, 
plant, and 

equipment" 

MllUons of 
dollars 

Land and mineral rights owned > 

Totol 

Land* 

Total Agricul
tural » 

Mhieral 
rights 

Land and mineral rights 
leased' 

Totol Agrlculturol 
lond» 

Thousands of acres 

Expenditures for plant 
and equipment 

Total New 

Millions of dollars 

All industrica 

Agricultiure and forestry • 
Mining 
Petroleum 
Manufacturing 

Food and kindred products 
Paper ond oliled products 
Chemicals and allied products 

Industriol 
Drugs 
Other 

Primary metal industries 
Fabricated metol products 
Mschlnery, except electricol 
Electric and electronic equipment 
Other 

Wholesale t rode. . 
Motor vehicles and automotive ports ond 

supplies. 
Metols ond minerals 
Farm-product raw materials 
Other 

Retail t rode. . 
Finonce, except banking 
Insurance 
Real estate and combined offlces 
Other 

74,186 

662 
3,100 

27,027 
27,669 

2,701 
1,477 

11,700 
0,029 
1,179 
1,492 

3,077 
619 

1,410 
1,074 
4,913 

4,714 
1,231 

1,041 
1,774 

2,636 
09 
414 

4,801 
3,105 

6,639 

2,417 
048 
024 

1,864 

81 
1,093 
263 
109 
10 
63 

(D) 

(D) 

6,449 

(D) 

(D) 
438 

1,034 

D 
(D) 

16 
(D) 

270 

203 
4 

(D) 
16 

(D) 
241 

202 
4 

isi 

(D) 

42 

3 

2 
342 
114 

4,093 

2,260 

1,233 

4 
1,066 

26 

131 

6 
1 

218 

1,091 

(D) 

(D) 

(D) 

(•) 

(•) 

(D) 

32,792 

(D) 
1,966 
25,337 
4,166 

(•) 
261 

10 
1 

15 

(D) 

(D) 

1,378 

(•) 
(•) 

(D) 

(D) 
(•) 

(D) 

(•) 

9,869 8,478 

56 
290 

3,276 
3,784 

496 
213 

1,495 
1,093 
173 
229 

323 
114 
208 
230 
698 

966 
320 

00 
154 
402 

390 
0 
47 
623 
409 

40 
221 

3,012 
3,346 

330 
202 

1,420 
1,055 
167 
108 

300 
73 
203 
233 
585 

837 
304 

79 
128 
326 

298 
8 
46 
337 
332 

'••i 

'Less than 500 acres or $500,000. 
^ Suppressed to avoid disclosure of data of Individual companies. 
1. Excludes banks. 
2. Includes the value of land owned that is carried In all balance sheet accounts. Also note 

that the gross book value of "land" and "other property, plont, and equipment" ore not 
shown separately because In reviewing the data. It was found that these dato were incon
sistently reported by the afflUotes. 

3. The gross book volue of land ond acres owned ond leased are understated because some 
afflliates failed to consolidate fully in their reports doto for certain afflliates that were Joint 
ventures or partnerships formed to own or lease land; they included only their interest In, 
rather than 100 percent of, the land owned or leased by these Joint ventures or partnerships. 
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% for 1977, by Industry of Affiliate ' 

I j Employee compensation 

' •' Total Wages and 
solaries 

Employee 
benefits 

Total 

Merchandise exports * 

To offilloted 
foreigners' 

To unafflliated 
foreigners 

Merchandise Imports • 

Total From afflllated 
foreigners' 

From unafflliated 
foreigners 

Research 
and 

development 
expendltiu'es 

Millions of doUars 

17,671 

101 
\V 305 

1,866 
10,068 

• 1,164 
259 

> 3,136 
2,212 

503 
420 

, 1,109 
• ' 313 

894 
1,197 

i? 1,997 

, 2,306 
• 377 

384 
. 412 

1,132 

1,305 
' 188 

480 
66 

4 886 

14,796 

84 
223 

1,497 
8,475 

957 
217 

2,630 
1,849 

420 
360 

016 
259 
725 

1,018 
1,723 

1,991 
329 
326 
349 
987 

1,117 
164 
422 
69 

764 

2,775 

17 
82 

369 
1,693 

207 
42 

605 
362 
83 
60 

194 
54 

169 
149 
274 

315 
48 
59 
63 

145 

188 
24 
58 
7 

122 

23,976 

17 
344 
600 

3,302 

338 
(?) 

882 
621 
108 
152 

105 
694 
374 
490 

19,340 
P>) 

4,223 
12,206 

IP) 

47 

11,279 

363 
1,259 

115 (°) , 
346 
164 
81 

101 

P") 
12 

217 
144 
206 

9,251 

m 
2,957 
4,595 

C) 
'"' 0 

23 

12,697 

P") 

m 
237 

2,043 
223 

m 
536 
457 
28 
51 

P") 
93 

377 
230 
284 

10,089 
IP) 

1,266 
7,611 

IP) 
112 

IP) 
0 
0 

23 

41,410 

1 
123 

6,119 
5,195 

798 
274 
830 
697 
109 
124 

730 
200 
783 
951 
631 

29,341 
9,459 
6,647 
6,173 
8,062 

241 
IP) 

PI 
1") 

28,670 

1 

(°) 
2,137 
4,127 

464 
IP) 

685 
623 

m 
693 
14S 
707 
804 

IP) 
22,119 
9,216 
4,473 
1,668 
6,761 

116 
3 

''' 0 
P) 

12,740 

(•) 

(°) 
3,982 
1,068 333 

P>) , 
145 
74 

136 
62 
76 

146 
(°) 

7,222 
243 

2,173 
3,605 
1,301 

125 
C) 

0 
(•) 
(D) 

906 

3 
16 

107 
721 

27 
1 

461 
180 

C) m 
18 
20 
51 
93 
60 

34 
1 

C) 

m 
(•) 

0 
0 

m 

Line 

1 

2 
3 
4 
6 

6 
7 
8 
9 

10 
11 

12 
13 
14 
16 
16 

17 
18 
19 
20 
21 

22 
23 
24 
25 
26 

^ventures or partnerships formed to own or lease land; they Included only their interest in, 
rather than 100 percent of, the land owned or leased by these Joint ventures or partnerships. 
. 4. Land used for crops, pasture, timber production, and other agricultural purposes. 
• 6. Average number offull-tlme and part-time employees. 

6. Exports are valued f.a.s. at the U.S. port of exportation; imports are valued f.a.s. at the 
foreign port of exportation. 

7. Foreign parents and foreign afflliates of foreign parents. 
8. Fisheries are included In "other." 

h 

for 1978, by Industry of Affiliate > 

* 

> 
Employ-
ment • 

1 Number 

1,329,185 

i 7,405 
17,240 
96,488 

735,370 

92,638 
\ 14,371 

197,853 
144,007 

H 29,204 
23,742 

> 62,611 
26,093 
64,126 

'< 104,054 
184,724 

f 160,420 
1 26,482 

' 18,216 
24,944 
90,778 

161,897 
8,134 

• 39,247 
8,991 

94,903 

Employee compensation 

Total 
Wages and 

salaries 
Employee 

benefits 

Merchandise exports ' 

Total 
To afllliated 
foreigners > 

To tmafflUated 
foreigners 

Merchandise Imports ' 

Total 

From afflll
ated for
eigners » 

From unafflli
ated for
eigners 

Research and 
development 
expenditures 

Millions of dollars 

22,677 

07 
393 

2,296 
12,701 

1,469 
288 

3,627 
2,621 

623 
483 

1,068 
450 

1,251 
1,666 
3,083 

2,855 
624 

398 
436 

1,497 

1,693 
263 
628 
99 

1,561 

18,842 

82 
293 

1,815 
10,678 

1,177 
237 

3,048 
2,111 

525 
413 

862 
377 

1,010 
1,335 
2,632 

2,469 
446 

347 
367 

1,309 

1,437 
236 
536 
60 

1,306 

3,836 

15 
101 
480 

2,213 

282 
60 

678 
410 
98 
70 

206 
73 

241 
231 
551 

387 
78 

61 
69 

189 

256 
27 
02 
9 

265 

31,163 

23 
479 
828 

4,191 

486 
(D) 

1,090 
749 
128 
212 

309 
63 

860 
533 

(D) 

25,160 
(0) 

5,025 
15,570 

(D) 

305 
1 

''' 0 
175 

16,081 

1 
(D) 

490 
1,512 

201 
(D) 

395 
183 
107 
106 

89 
16 

256 
241 

(D) 

13,543 
(D) 

3,420 
7,198 

(D) 

<°̂  0 

" 0 
49 

15,081 

22 
(D) 

337 
2,680 

285 
112 
695 
566 
22 

107 

221 
48 

604 
292 
423 

11,617 
(D) 

1,605 
8,372 

(D) 

(D) 
1 
0 
0 

126 

63,658 

1 
131 

5,939 
6,666 

874 
348 

1,247 
961 
155 
132 

964 
209 

1,105 
1,213 

708 

40,560 
13,076 

9,701 
5,935 

11,848 

276 
2 

(•) 
0 

85 

36,900 

(•) 
(D) 

1,686 
5,293 

578 
(D) 

981 
• 777 

782 
191 
921 

1,070 
(D) 

29,634 
(D) 

5,166 
2,835 

(D) 

106 
2 

C) 
0 

(D) 

16,768 

(D) 
4,263 
1,372 

295 
(D) 

266 
184 

(D) 
(D) 

181 
18 

184 
143 

<D) 

10,926 
(D) 

4,545 
3,100 

(D) 

169 
0 
0 
0 

(D) 

1,176 

7 
17 

156 
894 

39 
2 

563 
233 
191 
139 

11 
15 
67 

128 
68 

61 
(D) 

(D) 
4 

34 

(D) 

"̂̂  21 

Line 

1 

2 
3 
4 
5 

6 
7 
8 
9 

10 
11 

12 
13 
U 
15 
16 

17 
18 

19 
20 
21 

22 
23 
24 
25 
26 

4. Consists of all land for which surface rights are owned; mineral rights to the land may 
not be owned. 

, 5' ^"""l used for crops, pasture, timber production, and other ogrioulturol purposes. 
V 6. Average number of full-time and part-time employees. 

7. Exports are valued f.a.s. at the U.S. port of exportation; Imports are valued f.a.s. at the 
foreign port of exportation. 

8. Foreign parents and foreign afflliates of foreign parents. 
9. Fisheries are Included In "other." 
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Table l l C — S e l e c t e d Data of U.S. Affiliates i 

Line 

Gross 
book 

value of 
land and 

other 
property, 
plant, and 

equip
ment ' ' 

Gross 
book 
value 

of l a n d ' ' 

Millions of dollars 

Land and mineral rights owned' 

Total 

Land ' 

Total Agricul
tural » 

Mineral 
rights 

Land and mineral 
rights leased' 

Total 
Agricul

tural 
land ' 

Thousands of acres 

• Gross 
book 

value of 
other 

property, 
plant, and 

equip
m e n t ' 

Expenditures for 
plant and equipment 

Total New 

Millions of dollars 

Allindustries 

Agriculture and forestry'» 
Mining 
Petroleum 
Manufacturing 

Food and kindred products 
Paper and allied products 
Chemicals and allied products 

Industriol 
Drugs -
Other 

Primory metal industries 
Fabricated metol products 
Mochinery, except electrical 
Electric ond electronic equipment 
Other 

Wholesale trade 
Motor vehicles ond automotive ports 

and supplies 
Metols and minerals 
Form-product raw materiois 
Other 

Retoil trade. . 
Finance, except bonking 
Insuronce -
Reol estate ond combined offlces 
Other 

93,726 

776 
3,344 

34,286 
35,113 

3,351 
1,985 

13,898 
10,743 
1,420 
1,735 

3,060 
803 

1,844 
2,088 
7,095 

5,306 

1,142 
826 

1,199 
2,139 

3,492 
124 
518 

7,008 
3,758 

7,128 

443 
326 
943 

2,131 

397 
197 
775 
604 
47 

124 

99 
33 
65 
61 

505 

394 

70 
45 

111 
169 

199 
25 

132 
2,284 

240 

7,162 

2,377 
691 

(D) 
2,161 

91 
1,173 

306 
241 
11 
54 

(D) 
(D) 

(D) 

(D) 
(D) 

(D) 

49 

322 

227 

4 

48 

4 
6 
3 

758 

5,995 

(D) 
440 

(D) 
1,823 

(D) 
(D) 

256 
192 
11 
54 

(D) 

(D) 

(D) 

49 

290 

(D) 

(D) 
(D) 

48 

4 
0 
3 

749 
127 

4,594 

2,228 
(D) 

1,358 

10 
1,127 

2 
(D) 

(D) ^ 

(D) 
(•) 

(D) 

(•) 
(D) 

167 

2 

7 

1 
5 
1 

610 
2 

1,167 

(D) 

(D) 
161 

) 
328 

(D) 
(D) 

(•) 

(D) 

(•) 32 

(D) 

(D) 

(•) 

(D) 

33,246 

(D) 
1,860 

24,214 
5,720 

(D) 

Si 
(0) ^ 

5 
(D) 

(•) 

(D) 

(•) 
(D) 
(D) 
(D) 

1 
0 
0 

198 
41 

1,497 

(D) 
(D) 

r̂  
(D) 

(D) 
^°^ 8 

3 
1 
4 
4 

" 2 
(') 
(D) 

(D) 

(D) 
(•) 
(•) 

0 
0 

196 
0 

332 
3,018 

33,343 
32,982 

2,954 
1,788 

13,123 
10,140 
1,372 
1,611 

3,861 
861 

1,779 
2,027 
6,689 

4,912 

1,073 
782 

1,088 
1,970 

3,292 
99 

386 
4,724 
3,509 

11,681 

273 
3,242 
4,990 

511 
315 

2,031 
1,578 

230 
223 

527 
124 
282 
340 
852 

1,061 

274 
123 
192 
473 

465 
22 
68 

962 
141 

19,137 

51 
233 

2,943 
4,473 

426 
298 

1,803 
1,425 

157 
220 ^̂  

408 
112 
263 
322 
751 

262 
120 
173 
424 

422 
21 
67 

655 
302 

* Less than ."iOO acres or .WOO.OOO. 
D Suppressed to avoid disclosure of data of Individual companies, 
1. Excludes banks." 
2. Includes the value of land owned that is carried in all balance sheet accounts. 
3. The gross book value of land and acres owned and leased ore undei'stated because some 

afflliates failed to consolidate fully in their reports data tor certain afflliates that were Joint 
ventures or partnerships formed to own or lease land; they included only their interest In, 
rather than 100 percent of, the land owned or leased by these Joint ventures or partnerships.-

4. Consists of ail land for which surface rights are owned; mineral rights to the loud may not 
be owned. 

T a b l e 1 2 A . — S e l e c t e d D a t a o f U . S . A f f l l i a t e s , b y C o u n t r y o f F o r e i g n P a r e n t , 1977 ' 

Con-
solldoted 
offlliotes 

Employ
m e n t ' 

Number 

Em
ployee 

compen
sation 

Total 
assets 

Fixed 
assets, 

net 

Sales' 
Mer
chan
dise 

exports' 

Mer
chan
dise 

Imports < 

Millions of dollars 

Land and mineral 
rights owned» 

Total 
Agricul

tural 
l a n d ' 

Land and mineral 
rights leased' 

Total 
Agricul-,' 

tural 
l a n d ' 

Thousands of ocres 

1977 

All countries... 

Developed countries.. 

Canada 
Europe 

European Communities (9).., 
Belgium ond Luxembourg., 
France i • 
Germany 
Italy 
Netherlands 
Denmark and Irolond 
United Kingdom 

Other Europe 
Sweden , 
Switzerland , 
Other. , 

Jopon 
Austroila, New Zealand, and South Africa.. 

Developing countries 

Lotin America 
Panama 
Bohomas 
Bennudaand British Islands, Coribbeon.. 
Netherlands Antilles 
Otlier 

Other developing 
Israel 
Other Middle East 
OthcrAfrica, Asia, and Paciflc 

1,982 

1,680 

265 
1,077 

702 
61 

100 
200 
10 

124 
24 

267 
285 
68 

145 
72 

319 
19 

302 

241 
61 
27 
44 
02 
27 
61 
0 

10 
33 

Addendum: 
O P E C ' . . . 

1,128,793 

975,728 

157,650 
749,978 
640,130 
20,010 
62,108 
121,224 
2,883 

180,783 
0,905 

239,566 
100,839 
24,537 
80,625 
4,777 

63,547 
4,653 

163,066 

144,086 
11,890 
0,825 
28,062 
89,610 
3,799 
8,979 
m 
m 
7,391 

4,223 

17,671 

16,431 

2,452 
11,957 
10,245 

323 
1,071 
1,837 

47 
3,397 

91 
3,479 
1,711 
400 

1,240 
71 

967 
55 

2,140 

2,010 
184 
117 
469 

1,197 
63 
121 

(°) 
m 

54 

133,792 

120,508 

19,856 
84,099 
73,953 
3,327 
10,353 
10,580 

493 
29,401 

317 
19,415 
10,146 
2,014 
7,425 
707 

15,621 
931 

13,284 

718 

42,239 

37,866 

6,403 
29,561 
27,430 

959 
1,511 
3,474 
104 

17,238 
81 

4,063 
2,131 
358 

1,405 
278 

1,865 
27 

4,383 

1,895 
1,121 
1,501 
3,807 
5,074 
392 

1,380 
260 
630 
589 

4,058 
294 
955 
732 

2,024 
53 
326 
5 

224 
96 

258 

182,779 

162,922 

16,933 
102,021 
88,787 
3,611 
14,746 
14,455 

585 
28,032 

680 
26,780 
13,234 
3,119 
9,409 
706 

48,551 
417 

14,866 

13,861 
1,184 
914 

2,700 
8,313 
750 
095 
192 
87 
710 

23,976 

21,608 

864 
10,6,'i9 
0,768 

146 

m 
611 

m 
1,410 

(°) 
1,311 
890 
171 
702 
17 

10,084 
1 

2,368 
2,247 

115 (°) 
102 

C') 
P) 

121 
m (°) 

95 

m 

41,419 

39,397 

3,470 
20,401 
17,110 
1,238 
1,063 
4,005 

as 
7,042 

275 
3,434 
3,201 
1,168 
1,757 

366 

15,370 
141 

2,013 

1,701 
280 
105 
525 
402 
320 
311 

m 
0 

m 
p) 

6,040 

5,443 

2,031 
3,369 
2,949 

m 
69 

196 

m 
720 

(•) 
1,080 

421 
5 

225 
191 
41 
2 

596 

568 
45 
44 
39 

414 
26 
28 

(•) 
m 
m 

25 

3,763 

3,264 

1,384 
1,850 
1,622 

P) 
39 
63 

(0 

(•) 005 
228 
4 
35 
189 

9,369 
18,626 
17,885 

m m m 1 
(D) 

(•) 412 
742 

(°) 
m 

500 

1°). 
28 

28 
391 

P>) 
P") 

m 

m 

28,951 

27,997 

(•) 
964 

P>) 
(D) 
(•) 
(°) 

296 
4 

(D) 

PI 
(°) 

(•) 

See footnotes on page 60. 
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I for 1979, by Industry of Affiliate i 
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Employment' 

Number 

1,042,130 

8,327 
18,772 

106,840 
017,693 

110,997 
19,616 

232,425 
172,205 
33,102 
27,058 

66,863 
.36,762 
84,769 

121,251 
239,017 

174,191 

25,849 
21,220 
28,8.')3 
98,280 

220.756 
10,106 
45,235 
10,695 

114,515 

Employee compensation 

Total 

29,826 

119 
479 

2,739 
17,037 

1,788 
426 

4,510 
3,160 

753 
597 

1,410 
708 

1,766 
1,947 
4,488 

3,308 

.534 
543 
554 

1,078 

2,730 
338 
748 
354 

1,073 

Wages and 
salaries 

24,832 

101 
354 

2,178 
14,098 

1,437 
364 

3,704 
2,588 

010 
.507 

1,131 
591 

1,430 
1,669 
3,771 

2,876 

4,55 
475 
477 

1,468 

2.288 
306 
618 
328 

1,685 

Employee 
benefits 

4,993 

IS 
125 
661 

2,939 

351 
61 

806 
672 
143 
90 

285 
117 
325 
277 
718 

432 

78 
07 
77 

210 

442 
32 

130 
20 

288 

Merchandise e x p o r t s ' 

T o t a l 

42,993 

22 
726 

1,074 
5,006 

722 
276 

1,363 
1.031 

194 
138 

510 
266 
979 
693 

1,187 

34,002 

m 7,315 
22,105 

W 
416 

2 
0 
1 

153 

T o afflllated 
fore igners ' 

T o unafflliated 
foreigners 

Mil l ions of doUars 

21,432 

1 
IP) 

063 
1,003 

322 
P) 

454 
268 
136 
31 

no 
15 

,150 
298 

(") 
18,124 

m 4,207 
10,754 

(D) 

1°) 
0 
0 
1 

73 

31,662 

21 
1") 

422 
4,093 

401 
C) 

909 
764 
38 

106 

391 
251 
629 
395 

P) 
16,478 

'°) 
3,018 

11,411 

m 
1°) 

2 
0 
0 

80 

Merchand i se i m p o r t s > 

Tota l 

59, .351 

3 
148 

7,753 
9,545 

963 
443 

1,294 
948 
163 
183 

1,282 
351 

1,471 
1,378 
2,.3.T8 

41,394 

13,304 
8,206 
6,308 

1.3,515 

415 
(") 
(•) 0 
TO 

F r o m affliiiited 
fore igners ' 

42,205 

(•) 
P>) 

2,133 
7,406 

540 
C) 

1,023 
781 
119 
123 

732 
203 

1,205 
1,210 

IP) 
32,342 

13.130 
5,700 
2,083 

10,814 

121 

m (•) 0 
67 

F r o m unoffll-
i a ted foreigners 

17,147 

3 

m 5,020 
2,130 

428 
(D) 

271 
167 
43 
60 

550 
56 

267 
159 

(°) 
0,053 

228 
2,501 
3,023 
2,701 

294 
(•) 0 

0 
(") 

Research a n d 
deve lopmen t 
expendi tures 

s 

1,633 

8 
7 

234 
1,192 

46 
2 

722 
308 
260 
153 

16 
31 
94 

148 
133 

33 

2 
(D) 

4 
C) 
(°) 
( • ) 

(•) 
(D) 

17 

Line 

1 

2 
3 
4 
5 

6 
/ 8 
9 
10 
11 

12 
13 
14 
13 
16 

17 

18 
19 
20 
21 

22 
23 
24 
25 
20 

4 6. L a n d used for crops, pos ture , t i m b e r product ion , a n d o ther ogriouitural purposes. 
0. "Ot l i e r p r o p e r l y " includes t h e va lue of minera l r ights owned and tl ie capltollzed value ol 

mineral rights leased, 
f * 7. Average n u m b e r of full-time a n d pa r t - t ime employees. 

8. Expor t s are va lued f.a.s. a t t he U .S . por t of expor ta t ion ; impor t s are va lued f.a.s. a t t he 
foreign por t of expor ta t ion . 

9. Foreign parents and foreign afllliates of foreign parents. 
10. Fisheries are included in "otlier." 

• 
Table 12B.—Selected Data of U.S. Affiliates, by Country of Foreign Parent , 1978-79 ' 

f 
Consoli
dated 

afilllates 

Employ
m e n t ' 

Ntunber 

Employee 
compeu' 
sat[on 

Total 
assets 

Fixed 
assets, 

not 
Soles' 

Merchon-
disc 

exports < 

Merchan
dise 

imports' 

Millions of dollars 

Loud and mlnerol rights owned» 

Totol 

Lond« 

Total 
Agricul
tu ra l ' 

Mineral 
rights 

Laud and mineral 
rights leased» 

Total 
Agricul
tura l ' 
land 

Thousands of acres 

All countries.-. 

Developed countries. 

Canada 
Europe 

European Communities (9).-
Belgium and Luxembourg. 
Franco 
Germany 
Italy 
Netherlands 
Denmork ond Irelond 
United Kingdom 

Otlier Europe 
Sweden 
Swltzerlond 
Other 

Japan . . 
Australia, New Zealand, and South 

Africa 

Developing countries.. 

Latin America 
Ponomo 
Bahamas 
Bermuda and British Islonds, 

Caribbeon 
Netherlands Antilles. , 
Other 

Other developing , 
Israel 
Other Middle East 
Other Africa, Asio, and Pooiflc. 

' f Addendum: 
OPEC" 

1978 

2,296 

1,894 

288 
1,235 

918 
60 

105 
271 
14 

150 
26 

286 
317 
69 

162 
86 

353 

18 

401 

328 
65 
26 

44 
160 
33 
73 
9 

18 
46 

22 

1,329,186 

1,171,382 

174,602 
912,364 
779,974 
22,249 
67,818 
169,947 
1,600 

227,290 
18,300 
272,752 
132,300 
26,009 
100,919 
4,472 

79,470 

4,046 

167,803 

147,886 
13,106 
10,428 

20,707 
09,885 
3,760 
9,917 
647 

1,175 
8,095 

3,399 

22,677 

20,191 

2,949 
15,879 
13,491 

369 
1,283 
3,034 

31 
4,281 
198 

4,295 
2,388 
509 

1,815 
64 

1,302 

62 

2,486 

2,336 
233 
119 

321 
1,613 

60 
160 
11 
15 
125 

40 

169,373 

164,462 

22,015 
109,850 
93,379 
3,902 
12,856 
14,823 

463 
30,995 

471 
24,168 
16,480 
2,406 
13,327 

686 

20,707 

981 

14,911 

13,168 
1,545 
528 

4,351 
6,390 
353 

1,743 
291 
582 
871 

742 

60,496 

45,965 

7,170 
30,464 
33,717 
1,252 
1,804 
4,821 
115 

20,189 
160 

5,375 
2,747 
428 

2,056 
264 

2,265 

48 

4,640 

4,107 
551 
225 

670 
2,609 

62 
433 
6 

3n 
116 

343 

229,036 

211,332 

20,145 
131,031 
115,450 
3,966 
18,145 
20,473 

626 
36,497 

908 
34,835 
16,181 
3,475 
11,003 

802 

59,117 

440 

17,702 

10,266 
1,643 
806 

2,622 
10,327 

868 
1,436 
223 
140 

1,073 

321 

31,163 

28,264 

63,668 

51,142 

1,138 
13,563 
12, ,516 

178 
P) 

889 
1") 
2,101 

P") 1,667 
1,047 

239 
787 
20 

3,016 
25,012 
20,710 

1,386 
1,468 
4,080 

66 
8,650 

298 
3,870 
4,296 
1,383 
2,472 

442 

13,549 

4 

2,908 

2,723 
120 

m 
64 

2,270 

m 
180 

m 
m 

143 

45 

22,012 

202 

2,616 

1,998 
485 
128 

656 
422 
300 
518 

IP) 

6,639 

5,898 

2,312 
3,641 
,3,252 

C) 
73 
292 

C) 
1,079 

1 
1,203 
290 
6 
89 
195 
46 

(•) 
611 

593 

IP) 

35 
426 
38 
49 

(•) 
43 

23 

6,449 

P>) 

m 
2,989 
2,709 

m 
70 

(D) 
IP) 

743 
1 

1,141 

m 
0 

C) 
195 
45 

(•) 
(°) 

35 
426 
38 
49 

(•) 
43 

23 

4,093 

3,646 

1,429 
2,005 
1,852 

'°> „ 30' 
132 

m 
288 

(•) 
067 
243 
4 
46 
193 

22 

0 

518 
(D) 

36 

m 
29 
397 

m 
m 

1,091 

m 
1°) 

552 
542 

m 
3 

°̂'o 
335 
61 

(•) 
t 

m 
(•) 
IP) 

m 
(D) 

1°) 

(•) 

32,792 

31,826 

11,181 
20,643 
20,329 
P5) 
1,372 
1,085 
(•) 
IP) 
(•) 
m 

314 
(•) 
1°) 

(•) 
966 

965 

m 
316 

P) 

(•) 

1,378 

1.040 

P ) 
IP) 

m 
IP) 

m 
m 
C) 

5 

0 

0 

0 

0 

1 

0 

338 

1°) 

m 
2 

316 

0 
0 
0 
0 

I See footnotes at end of table. 
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Table 12B.—Selected Data of U.S. Affiliates, by Country of Foreign Parent, 1978-79' —Continued 

May 1981 

Consoli
dated 

affiliotes 
Employ
m e n t ' 

Number 

Employee 
compen
sation 

Total 
assets 

Fixed 
ossets, 

net 
Soles» 

Merchan
dise ' 

exports 

Merchon' 
dlse< 

imports 

Millions of dollars 

Land and mineral rights owned • 

Total 

L a n d ' 

Total Agrtcul
turol ' 

Mineral 
rights 

Land and mineral 
rights leased • 

Total 
Agricul
tu ra l ' "V 
land 

Thousands of acres 

1979 

All countries... 

Developed countries.. 

Conoda 
Europe 

European Communities (9)... 
Belgium and Luxembourg.. 
France 
Germany 
Italy 
Netherlands 
Denmark and Ireland 
United Kingdom 

Other Europe 
Sweden 
Switzerland 
Other 

Japan 
Australia, New Zeolond, ond South 

Afrlco 

Developing countries.. 

Latin Americo 
Ponoma , 
Bahamas 
Bermuda and British Islands, 

Coribbeon 
Netherlonds Antilles 
Other 

Other developing 
Isroel 
Other Middle East 
Other Africa, Asio, and Podfio... 

Addendum: 
DPEC < 

2,613 

2,083 

308 
1,375 
1,043 

66 
123 
335 
14 

176 
23 

306 
332 
70 

170 
02 

374 

20 

630 

454 
68 
20 

06 
205 
38 
76 
8 

19 
49 

1,642,130 

1,460,123 

189,888 
1,164,298 
1,000,708 

23,510 
03,028 
288,007 
2,054 

259,434 
21,730 
312,846 
163,590 
32,780 
126,009 
4,792 

95, 313 

10,624 

182,007 

173,887 
13,902 
8,710 

34,902 
110,443 
5,864 
8,120 
738 

1,234 
6,148 

3,354 

29,825 

26,893 

3,567 
21,559 
18,572 

424 
2,081 
6,090 

38 
5,499 
280 

5,153 
2,987 
601 

2,302 
84 

1,051 

116 

2,932 

2,810 
254 
118 

587 
1,779 

81 
112 
13 
14 
84 

34 

214,190 

194,783 

26,325 
144,409 
123,085 
4,630 
14,436 
21,700 

480 
51,754 
1,038 
20,545 
20,813 
3,211 
10,782 

821 

22,721 

1,239 

19,407 

17,455 
1,765 
355 

6,434 
8,365 
546 

1,951 
383 
583 
086 

758 

64,766 

68,720 

8,080 
47,610 
44,130 
1,636 
2,311 
6,754 

30 
26,154 

202 
6,953 
3,470 
538 

2,642 
291 

2,901 

120 

6,036 

3,359 
598 
152 

1,187 
3,526 

96 
476 
8 

309 
159 

343 

313,302 

292,684 

23,809 
190,279 
169,764 

5,215 
25,107 
34,791 

346 
51, HI 
1,239 

51,954 
20,515 
4,902 

14,669 
944 

77,741 

755 

20,718 

19,080 
1,891 

742 
3,821 

11,487 
1,139 
1,638 

246 
140 

1,253 

309 

42,993 

39,242 

1,417 
20,782 
19,438 

243 

m 2,524 
2 

3,883 
48 

1") 
1,344 
307 

1,005 
32 

17,024 

10 

3,751 

3,485 
148 

m 
204 

P^) 
IP) 
266 

(D) 

238 

m 

69,351 

66,414 

4,545 
27,363 
22,158 
1,236 
1,693 
5,619 
128 

8,764 
300 

4,418 
5,205 
1,797 
2,000 
500 

24,231 

275 

2,937 

2,381 
503 
(") 
758 
573 

(O) 
557 

m 0 
(D) 

(°) 

7,162 

6,245 

2,395 
3,815 
3,420 

^°K, 78 
411 

m 1.180 
P^) 
1,169 
394 
6 
96 
291 

35 

1 

916 

844 
36 
14 

77 
655 
42 
73 

(•) 8 
65 

29 

6,995 

6,099 

1,800 
3,263 

74 
384 

(D) 
(D) 
(D) 
1,082 

m 6 
m 291 

35 

1 

896 

823 
56 
10 

1°) 
651 

P>) 
72 

(•) 8 
64 

29 

4,504 

3,716 

1,425 
2,260 
1,978 

1") 
37 
215 
0 

390 
P>) 
IP) 
292 
3 
45 
243 

15 

(•) 
795 

731 
40 

m 
46 
601 

P>) 
63 
0 
1 

62 

(") 

1,167 

1,147 

695 
552 

(°) 
3 
27 
0 

m (•) 
87 

1°) 
(•) 
(°) (•) 
(•) 

0 

20 

20 
1 
4 

1°) 
4 

C) 
(• 0 

0 
(•) 

0 

33,246 

32,138. 

11,456 
20,670 
20,564 
1,367 

m 1,528 

(•) 
m (•) 
1°) 
126 

P) 101 
m 

2 

(•) 
1,109 

1,108 

1°) 
(•) 
1°) 
399 
5 

^\ 

R 
4 

1,497 

1,039 

C) 
IP) 

P) 

!•)' 

(•) 

m 

p) 

47 

0 I 

1 >/ 

368 

368 

0 

346 
4 - -
0 
0 
o-> 
0 

• Less than 600 acres. 
D Supressed to avoid disclosure of data of individual companies. 
1. Excludes bonks. 
2. Average number of fuli-timo and port-time employees. 
3. Excludes returns, discounts, allowances, and soles and excise taxes. 
4. Exports are valued f.a.s. at the U.S. port of exportation: imports are valued f.a.s. ot tho 

foreign port of exportation. Tho data ore classlfled by country of the U.S. afflliato's foreign 
parent, not by the destination of the exports or tho origin of tho imports, i.e., exports or im
ports shown for a particular country may not be destined for or have originated from that 
country. 

5. Acres owned nnd leased ore understoted because some afflliates failed to consolidate fully 
in their reports data for certain offlliotes that were Joint ventures or partnerships formed to 
own or lease land; they included only their Interest in, rather than 100 percent of, the land 
owned or leased by these Joint ventures or partnerships. 

0. Consists of all land for which surface rights aro owned; mineral rights to the land may not 
bo owned. 

7. Consists of land used for crops, pasture, timber production, ond other agricultural 
purposes. 

8. Countries in the Organization of Petroleum Exporting Countries (OPEC) ore: Algeria, 
Eouodor, Gabon, Indonesia, Iron, Iraq, Kuwait, Libya, Nigeria, Qatar, Soudl Arabia, Vene
zuela, and United Arab Emirates. 

•>* 

Footnotes to Table 12A. 
• Less than 500 acres. 
D Supressed to ovoid disclosure of data of individual companies. 
1. Excludes bonks. 
2. Average number ol full-time ond part-time employees. 
3. Excludes returns, discounts, allowances, and sales and excise toxes. 
4. Exports are valued f.o.s. at the U.S. port of exportation; Imports-nro volued f.o.s. ot the 

foreign port of exportotlon. The data are clossined by country of tho U.S. affliiate's foreign 
porent, not by the destination of tho exports or the origin ot the imports, i.e., exports or Im
ports shown for a particulor country jnoy not he destined for or have originated from that 
country. 

5. Acres owned and leased ore understated because some offlliates failed to consolidate fully 
in their reports data for certain afflliates that were Joint ventures or partnersliops formed to 
own of lease land; they included only their Interest In, rather than 100 percent of, the land 
owned or leased by these Joint ventures or partnerahlps. 

6. Consists ot land used for crops, pasture, timber production, and otlier agricultural 
purposes. 

7. Countries in the Orgonizotiou of Petroleum Exporting Countries (OPEC) ore: Algeria, 
Ecuador, Gabon, Indonesia, Iron, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, Vene
zuela, and United Arab Emirates. 

4 

4 
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Table 13.—Land, and Other Property, Plant , and Equipment of U.S, Affiliates a t Yearend 1977-79, by Sta te >' 

51 

1977 

Gross 
book 

value of 
land and 

other 
property, 
plant, and 

equip
m e n t ' 

Millions 
of dollars 

Land and mineral 
rights 

Owned Leased 

Thousands of 
acres 

1078 

Gross 
book 

value of 
land and 

other 
property, 

plant, 
ond 

equip
m e n t ' 

Millions 
of dollors 

Land and mineral rights 
owned 

Total Lond« Mineral 
rights 

Land 
ond 

mineral 
rights 
leased 

1979 

Thousands of ocres 

Gross 
book 

volue of 
land and 

other 
property, 

plont, 
and 

equip
m e n t ' 

Gross 
book 

volue of 
l and ' 

MiUions of dollars 

Land and mineral rights 
owned 

Total Land* Mineral 
rights 

Land 
ond 

mineral 
rights 
leased 

Thousands of ocres 

Gross 
book 

value of 
other 

property, 
plant, 
and 

equip
m e n t ' 

Millions 
of dollars 

Total.. 

New England 
Connecticut 
Maine 

> Massachusetts... 
New Hampshire. 

. Rhode Islond 
* Vermont 

Mideast 
; Delaware , 

District of Columbia., 
Marylond 
New Jersey 
New York 
Pennsylvania 

Great Lakeo. 
. Illinois 
i*' Indiana 

i 
H 

Michigan.. 
Ohio 
Wisconsin. 

Plains 
lowo 
Kansas 
Minnesota 
Missouri 
Nebraska 
North Dakota.. 
South Dakota.. 

Southeast 
Alabama... 
Arkansas... 
Florida 
Georgia 
Kentucky.. 
Louisiana.. 

1 Mississippi 
>« North Carolina.. 
r " South Carolina.. 
1 Tennessee 
ii<t Virginia 
I WestVirginio... 

,1 Southwest 
yf Arizona 
» New Mexico.. 
•J Oklahoma 

Texos 

M Rocky Mountains. 
Colorado 
Idaho 
Montana 
Utoh 
Wyoming 

Far West . . . 
Coiifornio 
Nevoda 
Oregon 
Washington., 

Alaska 
Hawaii 

M Puerto Rico -
Other territories and offshore 
Foreign 

61,696 

1,822 
488 
238 
626 
167 
164 
140 

8,621 
316 
56 
812 

2,827 
2,650 
1,960 

8,633 
2,448 
827 

2,349 
2,270 
739 

3,684 
306 
190 

1,936 
851 
112 
166 
22 

14,652 
1,215 
127 

1,164 
1,381 
602 

3,035 

473 
1,676 
2,046 
1,283 
746 
806 

7,556 
371 
228 
683 

6,274 

1,620 
484 
59 
250 
377 
450 

4,968 
4,114 

58 
ISO 
646 

P) 
530 

P) 
2,472 

P) 

6,040 

P) 
3 

P) 
3 
3 

(•) 49 
391 

P) 
(•) 11 
10 

P) 218 

466 
36 
15 
73 

P>) 
P) 
421 
15 
33 
240 
20 

P) 
P) 

0 

1,862 
136 
29 
255 
261 
35 
123 

55 
153 
242 
415 
93 
44 

616 
135 
220 
23 
237 

662 
P) 5 
26 

P) 77 
P) 
201 

P) Pi 26 
P) 
54 

P) 1 
(•) 

28,951 

<2 
(•) 
m I) 
( • ) 

(•) 2 
101 

^V (•) 2 
1 

<SJ p) 
2,441 
412 

P) 
P) 
P) 45 
3,852 

2 
138 
28 
40 
60 

3,099 
485 

3,413 
373 
227 

P) 
53 
242 

1,128 

670 
78 

P) 164 
16 
185 

6,244 
579 

1,436 
549 

2,679 

9,392 
1,828 
486 

2,741 
2,087 
2,250 

2,146 

P) 1,258 
7 

IP) 
691 

P) 
(•) 1,462 

P) 

74,143 

2,146 
633 
246 
703 
197 
205 
161 

9,912 
264 
99 
802 

3,150 
3,165 
2,342 

10,166 
2,912 
1,027 
2,600 
2,656 
971 

3,780 
412 
312 

1,708 
020 
120 
221 
20 

17,362 
1,377 
192 

1,400 
1,762 
708 

3,827 

589 
1,833 
2,413 
1,524 
798 
030 

9,729 
523 
276 
865 

8,066 

2,087 
683 
07 
305 
480 
652 

6,799 
5,605 
130 
183 
871 

P) 
558 
357 

3,330 

P) 

6,639 

P) 
3 

P) 
3 
3 

(•) 25 
423 

P) 
(•) 19 
23 

P) 223 

508 
42 
16 
74 

P) 
P) 
408 
17 
32 
212 
40 

P) 
P) 

9 

2,046 
21t 
33 
290 
293 
31 
151 

72 

P) 280 
P) 46 
76 

762 
111 
219 
26 
406 

716 
290 
19 
39 
270 
99 

653 
297 
291 
48 
17 

P) 
P) 1 

1 
0 

6,449 

P) 
3 

P) 
3 
3 

<•) 
P) 
330 

P) 
(•) 10 

22 
129 

P̂) 
P) 

39 
16 
72 
52 

P) 
378 
17 

P) 208 
30 

(D) 
P 

4 

1,901 
170 
20 
285 
289 
27 

P) 
62 
172 
279 

P) 42 
66 

646 
91 
219 
11 
324 

581 
262 

P) 23 
P) 
P) 
434 

P) 
P) 
P) 17 
P) 
(D) 

1 
1 
0 

1,091 

P) 
(•) 0 

0 
(•) 0 
P) 

92 
P) 0 

0 
2 

p) 
P) 

3 
(•) 1 
P) 
P) 

30 

(•) 
P) 4 

1 
P) 
(°) 6 
146 
46 
5 
5 
4 
4 

IP) 
10 

P) 1 
P) 4 

20 

117 
20 

(•) 14 
83 

136 
28 

m 15 
P) 
P) 
219 

P) 
P) 
P>) 
(•) 
<°> „ 

0 
0 
0 
0 

32,792 

P) 
m 
(•) 

134 
(•) 
(•) 

4 
1 

35 
95 

1,963 
381 

P) 
90 
18 

5,487 
2 

386 
24 
44 

134 
4,395 

503 

4,367 
260 

P) 
622 
66 

309 
1,385 

644 
78 

P) 
400 
17 

208 

5,166 
520 

1,181 
666 

2,800 

10,350 
1,678 
498 

3,356 
2,633 
2,184 

2,319. 
652 

1,360 
P) 
P) 
1,913 
P) 
(•) 
1,040 

0 

93,725 

2,682 
721 
316 
876 
224 
233 
212 

12,691 
362 
101 

1,236 
3,742 
3,684 
2,895 

12,064 
3,641 
1,203 
2,093 
2,971 
1,166 

784 
18 
47 
85 
245 
235 
153 

646 
271 
67 
118 
148 
41 

410 
(D) 

(•) 27 
25 
(") 
201 

644 
48 
18 
81 

P) 
P̂) 

4,474 
618 
382 

1,009 
1,074 

155 
299 
37 

21,413 
1,533 
2.35 

2,045 
2,308 

759 
4,874 

645 
2,101 
3,014 
1,828 
985 

1,005 

12,743 
707 
343 

1,084 
10,620 

2,603 
062 
101 
347 
501 
633 

12,409 
10,883 

165 
267 

1,005 

P) 
576 
362 

4,080 

P) 

7,128 

160 
41 
26 
57 
5 
11 
10 

209 
34 
21 
07 
00 
10 
10 
1 

1,943 
72 
41 
072 
237 
32 
200 

82 
102 
180 
83 
135 
20 

1,475 
194 
95 
127 

1,058 

343 
156 
13 
26 
71 
77 

1,297 
1,095 

55 
33 
114 

19 
127 
28 
108 

(•) 

7,162 

P) 
9 

P) 
4 
4 

(•) 
25 

445 
20 
45 

219 
50 

P) 
P) 

2,146 
232 
46 
320 
340 
12 

165 

73 
P) 
301 

IP) 
35 
78 

952 
112 
182 
26 

633 

673 
219 
P) 

95 
254 

m 
939 
467 
P) 
P) 

20 

P) 
P) 

1 
1 
0 

5,995 

P) . 

l^ 
347 

P) 
25 
25 
134 

P) 

P), 

P) 
408 
20 
20 

P) 
t 

P)' 
P) 

50 

2,001 
181 
41 

315 
335 
11 
162 

P). 
63 

298 
P) 51 

60 

829 
94 
181 
13 

541 

563 
187 
4 
07 

P) 
P) 
640 

P) 
P) 
P) 

20 

P) 
(°) 

1,167 

P) 
0 
0 
0 
0 
0 

P) 
6 

(•) 

(•) 'a p) 
p) 
(•) 
p) 
p) 

63 

146 
60 
5 
5 
4 
1 
3 

P) 

P) 

10 

124 
18 

(•) 

120 
32 

P), 

P)' 
29 

299 
P) 

le 

P) 
P) 

33,246 

(' 

i:i 
P) 

138 

k 
1 

(°) 
102 

1,767 
P) 
P 
P) 

106 
28 

6,459 
2 

389 
25 
48 
142 

4,360 
493 

4,358 
249 

P) 
P) 

43 
277 

P) 
717 
81 

P) 
418 
17 

367 

6,147 
516 

1,738 
748 

3,145 

9,801 
1,007 
495 

2,989 
2,400 
2,011 

2,664 
P) 
1,446 

36 
P) 
1,789 
P^) 
(•) 
1,097 

1 

86,698 

2,433 
680 
290 
818 
219 
222 
203 

11,397 
334 
114 

1,171 
3,497 
3,449 
2,742 

11,418 
3,370 
1,226 
2,875 
2,823 
1,125 

4,265 
684 
361 

1,842 
1,014 
130 
289 
36 

19,470 
1,461 

194 
1,372 
2,162 

726 
4,666 

364 
1,938 
2,826 
1,745 
841 
976 

11,268 
602 
248 
956 

9,462 

2,260 
800 
87 
321 
400 
656 

11,112 
9,788 

100 
234 
081 

P) 
450 
334 

3,078 
P) 

• Less than 500 acres or $500,000. 
" Suppressed to avoid disclosure of data of individual companies. 
1. Excludes banks. 

g 2. The gross book value of land and acres owned ond Icosed are understoted because some 
yl afflllotes foiled to consolidate fully in their reports data for certoin afflliates that were Joint 

ventures or partnerships formed to own or lease lond: they included only their interest in, 
rather than 100 percent of, the land owned or leased by these Joint ventures or partnerships. 

3. Includes the volue of land carried as "fixed assets" or as "other current assets" in the 
balance sheet. Also note that the gross book value ot "land" and "other property, plant, and 

i»: 

equipment" ore not shown separately because in reviewing the data, it was found thot these 
data wore inconsistently reported by the offlliates. 

4. Consists ol land for which surface rights are owned: mineral rights to tho land may not 
be owned. 

5. Includes the value of land owned thnt is carried in oil balance sheet accounts. 
6. "Other property" includes the value of mineral rights owned and the capltollzed volue 

of mineral rights leased. 
7. Land and other property, plont, and equipment corricd on the books of U.S. offlliates 

butlocotedobrood. 
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Table 14 .—Employment and Wages and Salaries of U . S . Manufacturing Affiliates, 1977-79 Table 15.—Exploration and Development , 
Expenditures of U.S . Affiliates, 1977-79 ^ 

I Millions of dollors] 

Other 

Primory metal Industries 

Electrio ond elect ronic equipment 
Other , 

Food and kindred products 

Other 

Fabricated metal products 

Electric and electronic equipment 
Other 

Other 

Machinery, except eleetrlenl 
Electric and electronic equipment 
Other 

Employment i 

Total 
Produc

tion 
workers' 

Nonpro
duction 

workers' 

Number 

Wages and salaries 

Total 
Produc

tion 
workers' 

Nonpro
duction 
workers 

Millions of dollars 

Addenda: for pro
duction workers 

Annual 
hours 
per 

worker 

Hours 

Wages 
and 

salaries 
per hour 

Dollors 

1977 

639,438 

78,929 
14,713 

182,437 
133, 919 
24,269 
22, 269 

61,339 
19,430 
49, ,574 
88.087 

144,679 

401,369 

.53,476 
11,172 
98,041 
78,326 
9,970 
0,343 

44,124 
13,339 
28,330 
49,510 

103,302 

238,078 

25,453 
3, .')71 

S4,410 
.57,393 
14,299 
12,724 

17,413 
0,001 

21,214 
38,571 
41,317 

8,475 

057 
217 

2,030 
1,849 

420 
300 

913 
2.39 
725 

1,046 
1,723 

4,399 

,-,\'! 
150 

1,118 
875 
117 
120 

,377 
161 
.364 
411 

1,031 

4,086 

399 
67 

1, .312 
973 
303 
235 

3.39 
98 

361 
638 
072 

1,897 

1.622 
2.031 
2,028 
2,037 
1,987 
1,996 

1,923 
2,017 
1,853 
1,870 
1,890 

5.77 

C.44 
6. ,32 
5.62 
5.47 
5.92 
6.59 

6.80 
5.99 
6.94 
4.44 
5.36 

1978 

735,376 

92,638 
14,371 

197,8.'i3 
144,907 
29,205 
23,742 

52, 511 
2,-1,093 
64,126 

104, 054 
184,724 

917,693 

116,007 
19,616 

232,425 
172,265 
33,102 
27,038 

60,866 
30,752 
.S4,769 

121,251 
?39,017 

473,091 

60,916 
10,495 

111,029 
89, .325 
12,118 
10,180 

37,041 
13,961 
39,083 
64,719 

13.1, 251 

651,688 

S4,743 
14,455 
92,047 
07,2,37 
13,772 
11,938 

47,004 
23,036 
52,283 
75,273 

1(10,987 

262,276 

31,723 
3,87(1 

80,224 
3.i, ,TS2 
17,080 
13,666 

13,470 
9,132 

23,013 
39,333 
31, .473 

366,096 

.32,234 
.5,161 

139,478 
103,028 
19,330 
1,1,120 

19,802 
12,816 
32, 4S6 
43, 978 
78,030 

10,578 

1,177 
237 

3,048 
2,111 

5ai 
413 

862 
. 377 

1,010 
1,335 
2,532 

19 

U, 098 

1,437 
364 

3,701 
2, ,388 

010 
507 

1,131 
591 

1,430 
1,009 
3,771 

6,687 

677 
102 

1, 235 
9(i8 
144 
143 

685 
211 
510 
651 

1,599 

79 

7,378 

849 
241 

1,327 
971 
180 
173 

761 
:)32 
808 
824 

2,230 

4,891 

499 
70 

1,794 
1,143 

381 
270 

278 
166 
461 
684 
933 

6,720 

588 
123 

2,378 
1, 616 

430 
,331 

370 
260 
022 
843 

1,531 

1,922 

1,720 
1,970 
1,970 
1,982 
1,947 
1,953 

2,019 
1,940 
1,950 
1,902 
1,932 

1,866 

1,384 
1,989 
1.999 
1,090 
1,963 
2,092 

1,0,39 
1,920 
1,954 
1,872 
1,929 

i 6.26 

6.43 
7.79 
5.69 
.3.17-
6.10 
7.19 

7.82 
6.78 
7.21 
5.28 
0.21 

7.21 

7.24 
8.33 
7.14 
7.26 
6.66 
7.02 

8.26 
7.20 
7.91 
.3. S3 
7.20 

1. Average number of full-time and part-time employees. 
?.. For 1977 and 1978, a few manufacturing afflliates that also had nonmanufacturing operations included as production 

workei's some production workers engaged in noiimaiiufaetuniig as well as manufacturing activities, in 1970, offlliotes were 
required to report only production workers engaged in manufacturing. 

Technical Note 

BEA recently published an article 
presenting preliminary data on U.S. 
business enterprises newly acquired or 
established by foreign direct investors 
in 1979." Unlike that article, data in 

11. See International Investment Division, "U.S. 
Business Enterprises Acquired or Established." 
Data for 1980 and revised data for 1070, will be 
presented In a forthcoming Issue of the Sunvey. 

this article cover existing affiliates as 
well as newly acquired or established 
businesses, and reflect changes due to 
liquidations and sales of affiliates. In 
addition, the data for the newly ac
quired or established businesses them
selves differ in the two articles. In this 
article, for U.S. businesses acquired or 
established in 1979, the data sho'wn are 
for (or as of the end of) 1979. In the 

Total , 

Mining ., 
Petroleum 
Manufacturing 
other , 

1977 

1,621 

02 
1,384 

156 
.19 

1978 

1,641 

95 
1,206 

215 
25 

1979 A, 

1,746 •«, 

104 
1,502 

113 
27 

other article, for U.S. businesses ac
quired in 1979, the data shown are for ̂  
(or as of the end of) 1978, and for newly ; 
established businesses, the data shown ^ 
are projected for (or as of the end of) 
the first full year of operation. f*̂  

These differences reflect differences in ^ 
filing requirements for the surveys from 
which the data in the articles were ob- i'l 
tained. The due date for the survey f rom^̂  
which the 1979 data in this article were 
obtained was August 31, 1980. The due'̂  
date for the survey on newly acquired or -. 
established businesses is 45 days after J 
the transaction takes place. Thus, for 1 
many acquisitions and establishments.,-, 
that occurred during 1979, reports were 
required to be filed before yearend, so' 
that it was impossible for reporters to 
supply data for 1979. 

In addition, data relating to a given 
newly acquired or established business 
may be classified in different industries 
in the two surveys. In the survey for this' 
article, data for a business newly ac-.-. 
quired or established by an existing af
filiate are included in the consolidated ' 
report of the existing affiliate if that af- / 
filiate owns more than 50 percent of the 
newly acquired or established business. 
Therefore, data for the acquired or es-'' 
tablished business appears in the indus
try in which the consolidated entity is 
classified. In the survey for the other ar- '-
tide, data for each newly acquired or^ 
established business are reported sep
arately. Thus, industi-y classification is^ 
based on the industry, of the newly ac
quired or established business alone. 


